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In announcing recently the retirement of the Anglo-Nevada 
from the Eastern States we commented upon the absurdity of 
speculative capitalists attempting to run an insurance company, 
and predicted that it would soon retire from the field entirely. 
Our prediction has been speedily fulfilled, for the company has 
just reinsured its Pacific Coast business in the London and 
Lancashire. Exit from the insurance business the California 
millionaires who expected by the sole impetus of their millions 
to “scoop” all other companies and make immense ard imme- 
diate profits on their investments, forgetting that it takes brains 
and experience to run an insurance company successfully. The 
Anglo-Nevada is a conspicuous illustration of the fact that spec- 
ulation is out of place in the insurance business. 





As to whether or not death from sunstrokes may be called an 
accident is likely to be judiciously determined at an early day. 
W.L. Dozier, an architect, died suddenly in June last at Kansas 
City from heart prostration, resulting from what is popularly 
called a sunstroke. He had an accident policy for $10,000 in 
the Fidelity and Casualty Company of New York, and after his 
death demand was made upon the company for the amount of 
the policy. Payment was refused on the ground that death 
from sunstroke is not the result of an acéident within the mean- 
ing of the policy. Suit has been brought against the company 
by a sister of the deceased, and the courts will be called upon 
to decide whether death resulting from a sunstroke can be con- 
strued as having been brought about “ by external, violent and 
accidental means " as provided by the terms of the policy. 





THE fire authorities of San Francisco continue the struggle 
‘o improve the condition of its fire department. We have here- 
tofore described the various methods by which it sought to 
obtain money from the fire underwriters and business men of 
the city by way of a gift. The citizens, however, did not 
fespond to this charitable appeal to the extent of the $100,000 
requested. At last accounts the city was unable to pay for 
10,000 feet of hose it had ordered, or for any of the various 
improvements imperatively demanded by the exigencies of the 
‘tuation, The fire underwriters had pledged themselves to 
Tals¢ $30,000, provided the merchants and other business men 
of the city brought the amount up to $100,000. Having failed 
0 do this the underwriters have declined to make up the full 
‘mount of $30,000, but a portion of them had indicated a 
— to pay their subscription amounting to $17,000 in 

eeregate. At the last accounts the fire commissioners were 
considering means for compelling the underwriters to pay the 
$30,000 promised by them, As this is a pure act of charity 
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anyway, it is difficult to see how the commissioners are going to 
enforce the payment unless all the conditions of the subscrip- 
tion are complied with. The easiest and quickest solution of 
the difficulty will be for the underwriters to advance the rates 
in that extremely combustible city until the citizens are con- 
vinced that it is cheaper to provide fire protection than to pay 
premiums adequate to the hazards they now tolerate. 





Errorts are being made, we understand, by representatives 
of the stockholders of the defunct Star Insurance Company to 
secure an indictment against those who are believed to have 
appropriated to their own uses something like $250,000 of the 
assets of that company. There is a good deal of mystery as 
regards the disappearance-of these funds, and a Chicago paper, 
that claims to have recently had an interview with Nicholas C. 
Miller, formerly president of the company, who was supposed to 
have charge of the assets, reports Mr. Miller as saying that he 
had not had a dollar of the company’s money since it went into 
liquidation ; that he and some of the other directors have been 
endeavoring to protect someone whom he does not name, who 
is responsible for the disappearance of the funds. Rumors to 
this effect have circulated in New York heretofore, it being 
generally conceded that the money is gone, that some of the 
directors know who made way with it, and that the hue and cry 
against Mr. Miller has been raised by those who are not in the 
secret. The public has no pecuniary interest in this matter, 
but is interested to see that any person who may be guilty of 
embezzlement of trust funds shall receive such punishment as 
he deserves. To this end it is to be hoped that an indictment 
may be found against the guilty parties, in order that the facts 
may be brought to light and punishment properly meted out. 





IN printing yesterday in THE SPECTATOR a private note from the business 
manager of this paper, and so printing it as to convey an impression wholly 
foreign to the intent of the writer, Col. Clifford D. T. Thomson did a dirty 
trick.—/nsurance, Oct, 3. 

The note referred to bore no indication that it was intended 
to be either private or confidential. If the writer wrote one 
thing while he meant another, he should not blame us; we are 
not responsible for his idiosyncracies. But if calling names or 
making faces is in order or is considered in good taste, how 
would it do to designate the “business manager” alluded to 
(C. D. L.) as “Christian Doctrine Lakey?” We refrain from 
doing so, however, lest he should be offended at us for insinuating 
that there is anything “Christian” about him. Seriously, how- 
ever, THE SPECTATOR has never been nor ever will be a willing 
party to the bandying of epithets between editors, nor to the 
recognition in its columns of the fersonne/ of its numerous con- 
temporaries. We do not believe that the readers of insurance 
papers care one iota who their editors are, while the squabbles 
in which they are prone to indulge, “ though they may make the 
unskillful laugh, cannot but make the judicious grieve.” Some 
of our contemporaries are much given to flaunting the names of 
brother editors in the faces of their readers, and lose no oppor- 
tunity to sound their praises, to magnify their individual services 
or to abuse them for fancied grievances. Indeed, the Insurance 
Journalists Association, in our judgment, set a bad example in 
this respect, which fact constituted one of several reasons why 
the two representatives of THE SPECTATOR resigned from that 
body several months ago, An expression of opinion by a rep- 
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utable journal that has had experience, and is alive to existing 
conditions, is entitled to respectful consideration; but the utter- 
ances of “ Jack Robinson,” the editor, carry no more weight 
with them than do the utterances of any other “Jack Robin- 
son” who may be encountered in the street. ‘ Familiarity 
breeds contempt”’ is an old adage, and, in our judgment, noth- 
ing so tends to lessen the dignity and influence of a responsible 
journal as this constant parading, bepraising or berating, of the 
individuals who constitute its staff of writers and workers. 
We have done with it. 





THE Liverpool Daily Post of September 25 announced that 
rumors, emanating from a responsible source, were afloat to the 
effect that the Royal and Queen Life and Fire Insurance Com- 
panies of that city were about to amalgamate and form one 
company. This rumor created great interest in insurance 
stocks on the Liverpool Stock Exchange, and many transactions 
in the stocks of the companies were made. Both companies are 
doing business in this country, having resident managers located 
in New York and other cities, and agents scattered all over 
the country. While at home they do both life and fire busi- 
ness, in this country they are restricted to the transaction of 
fire business. E. F. Beddall, resident manager at New York of 
the Royal, was recently summoned to Liverpool by cable, and 
it is surmised that he was wanted for consultation regarding the 
consolidation of the business of the two companies in this 
country and its continuance. It is understood that the Royal 
virtually absorbs the Queen, taking over all its liabilities, assets, 
business, etc. Assuming the amalgamation to be successfully 
carried through, the capital of the combined companies will be: 
Subscribed, 43,730,650; paid up, £469,580. Apart from the 
capital the other funds will be, as at December 31 last: Life as- 
surance, £ 4,169,568; fire insurance, £ 3,174,142. The total com- 
bined funds, therefore, amount to £ 7,813,290. The combined 
life premium income last year was £350,549 ; the fire premiums, 
41,702,791, and that from interest, £292,906. The January 
statements of the two companies showed the condition of their 
American branches to be as follows: Royal, total assets, 
$5,406,736; total liabilities, $3,342,542; surplus, $2,064,194. 
Queen, total assets, $2,192,309 ; liabilities, $1,336,517 ; surplus, 
$855,792. The impression prevails that the scheme of amalga- 
mation has been agreed upon, and while not yet actually con- 
summated, that it will be at an early day. 





Ir will be remembered that when the Bamberger, Bloom & 
Co. loss occurred at Louisville some months ago a great hue 
and cry was raised against P. B. Armstrong because he refused 
to accept the adjustment agreed upon by the committee of ad- 
justers, in the appointment of which he had no voice. Mr. Arm- 
strong maintained that it had been too much the practice in 
adjusting losses to take “snap judgment,” whereby the insured 
had benefited at the expense of the companies. He was not 
alone in this opinion, but was really the first to take a decided 
stand against the award made by an adjustment committee. For 
so doing he was roundly denounced, and his competitors took 
advantage of his refusal to pay this loss to discredit his compa- 
nies as much as possible. Suit was brought against the com- 
panies for their share of the loss, and proceedings were taken 
against Mr, Armstrong for slander. Indeed, numerous complica- 
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tions arose out of Mr. Armstrong’s attitude in this Case, and 
furnished material for a vast amount of talking and Writing, 
But with the lapse of time the situation has materially changed ; 
calm judgment has usurped the place of temporary passion 
and prejudice, and the parties in interest have finally come to 
an understanding whereby the whole question regarding the lia- 
bility of the trio of Armstrong companies for the Bamberger, 
Bloom & Co.’s losses will be submitted to Isaac 
Wallach of the firm of H. Wallach’s Sons has been selected asa 
referee, and his award is to be final, while the personal suits ip- 
stituted against Mr. Armstrong are to be withdrawn, In what- 
ever light the action may be viewed it cannot but be conceded 
that Mr. Armstrong has gained the point he contended for, 
namely, a review of the action of the adjustment committee. 
Whether this review will sustain the report of that committee or 
the position assumed at the time of loss by Mr. Armstrong re- 
mains to be seen. In any event a long and tedious litigation 
will be avoided, and the money it would have cost will be saved 
to the parties in interest. 
sult of the contention over this loss the gentlemen « harged with 
the duty of making adjustments have been more cautious and 


a referee. 


It is undoubtedly true that as a re- 


more watchful of the interests of their companies than they 
were previously. If so much shall have been gained for the 


future, Mr. Armstrong will not have suffered in vain. 


Our Albany correspondent last week exposed the operations 
of some of the speculative assessment endowment companies 
that have been recently organized in this State. HE SPECTATOR 
has heretofore denounced these schemes as wholly untrust- 
worthy, and of a character that calls for official action to secure 
their suppression. We have not gone to the extent of calling 
the organizers of such schemes 
some of our contemporaries have done, for we can conceive that 
their promoters may be honestly misled, but are lacking in 
knowledge of that which they undertake. It will be but sorry 
consolation to their victims, however, to be assured that they 


“ec 


swindlers” or “ robbers,” as 


were deceived by visionary men who were themselves deceived. 
But the Attorney-General has at last come to the rescue, and 
associations of this kind are likely to receive a decided set-back. 
The Secretary of State having received applications for certif- 
cates of incorporation of three such associations under the act 
permitting the formation of social and benevolent clubs and 
societies, submitted the matter to the Attorney-General. That 
officer decides that as there is an insurance element in the 
schemes of the would-be incorporators, they must organize 
under the insurance laws. To do this, they must conform to 
the legal requirements for assessment companies, and as they 
cannot do this, there is probably an end to the formation of any 
more such associations. But how about those now in existence? 
Under the Attorney-General’s decision the Superintendent of 
Insurance must have jurisdiction over them, and as they have 
not complied with the laws, he should be able to close them up 
without difficulty. It is to be hoped that this will be done with- 
out delay, for each day adds to the number of their dupes, 
Regarding similar associations in Massachusetts, we clip the fol- 
lowing from The Lever and Fulcrum : 

These ‘‘ orders” tend to cast the reflection of their unsatisfactory results 


the pure insurance associations that are offering their members value for value 


protection for its actual cost, and we would warn our friends against the dan- 
ger of confounding gambling with insurance. The ‘‘ benefit order ’ that 


promises you a return of treble your investment in five years, or w one ad 
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claims to be able to return you $100 for an outlay of $60 to $70 in assess- 
ments, that is the order you will do well to steer clear of. Your chances are 
all against you. The very basis of their claim to be able to accomplish such 
wonderful results, rests on the necessity of freezing out as many members as 
possible before the end of the prescribed period. All profits must come from 
the plunder of those who drop out from time to time. The interest must of 
necessity be but a small factor in building up the erroneous profit promised in 
so short atime. The only other alternative, provided the lapse rate is not 
forced beyond reason, is to increase the number of assessments. This will 
tend again to force more withdrawals, and the ball rolls round again. If you 
are on top consider yourself fortunate, for it is at the expense of hundreds of 
poor unfortunates who are crushed beneath the burden in order that you may 
be paid your promised portion. What of the ones who fail? Your organizer 
says nothing of the disappointment. They gambled ard lost their money. 

The Massachusetts law that permitted the formation of such 
societies has been repealed. While Commissioner Merrill has 
been obliged to recognize such as were formed, he has, never- 
theless, denounced most vigorously the whole plan of assess- 
ment endowment insurance. 


THE EQUITABLE IN AUSTRALIA. 


HE Equitable Life Assurance Society having, during the 
past five or six years, made “a name ” in the Australasian 
colonies has now determined to provide itself with “local habi- 
tations” there suitable to its dignity and importance. It has 
accordingly made purchases in Melbourne and Sydney of suita- 
ble building sites, and will soon commence the erection thereon 
of what will prove to be two of the most elegant and substantial 
buildings in those countries. 

Judging from the utterances of the local newspapers, this move, 
on the part of a foreign institution of the magnitude and im- 
portance of the Equitable, appears to have created the liveliest 
feelings of satisfaction among the business people of the cities 
named, and the third vice-president of the society, Mr. E. W. 
Scott, through whom these transactions were effected, is highly 
complimented for the sagacity and good judgment displayed in 
the selection of the sites and the moderate prices at which he 
was able to obtain them. They are represented as being in the 
best business localities and where rea! estate is most valuable 
and progressive, and, no doubt, will prove excellent investments 
for the society. Indeed, very satisfactory evidence of this has 
already been manifested in an offer to lease the Melbourne 
building by a local corporation for a period of thirty years at a 
rental equal to five per cent on the entire cost of the property 
when completed. This offer has, however, been declined. 

The Australian papers which have reached us are unanimous 
in their expressions of good feeling towards the Equitable 
Society for this evidence of its confidence in the stability of 
values and the future prosperity of the colonies, to both of 
which they feel that these purchases have added an increment 
of security. No doubt the example of the Equitable will soon 
be followed by other foreigners having interests in these 
countries, for it seems to be the fortune of that institution to 
do a vast amount of good by compelling imitation by others. 

That the business of the Equitable in Australia and New 
Zealand fully warrants the erection of these buildings, is mani- 
fest from the fact that their entire cost will be defrayed from 
the society’s Australian business. The business of the society 
at their Australian branches is now in the neighborhood of 
ten millions of dollars in insurance written annually, and there 
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can be no doubt that these investments, by adding to the popu- 
larity of the society, will greatly increase it. 

There are no less than twelve life assurance companies of 
native birth in Australia and New Zealand, the united business 
of which, however, during 1889 did not equal one-half that of 
the Equitable in income or one-quarter in amount of insurance 
written. The principal of these companies is the Australian Mu- 
tual Provident Society of Sydney, a company nearly ten years older 
than the Equitable, which has manifested from the first marked 
hostility to its foreign rival. This, we think, was a blunder, first, 
because the public (generally fair minded) does not approve of 
its prejudices or feelings being used as a cat s-paw to subserve 
the business purposes of an individual or a corporation ; and 
next, because if the managers of the Provident know anything at 
all about the Equitable they must have known that is was not 
the company to succumb to that description of opposition. 
They have put the Equitable on its mettle, and we look to see 
that society, within a very short period, leave its captious rival far 
behind in popularity and annual business transacted in its own 
field. 








CORRESPONDENCE. 


NEBRASKA. 


A Novel Means of Advertising Adopted by a Life Agent—An Anti-Rebate 
Law to be Introduced to the Legislature—More Companies Entering the 
State—Feeling Against the Valued Policy Law—Omaha Agents Dissat- 
isfied with Methods in Vogue There—The Multiplication of Agents 
Demoralizing—Matters of Local Interest. 


[From Our Own CorRRESPONDENT. | 


The National Life Insurance Company of Vermont is doing some advertis- 
ing in the State out of the usual mode adopted by life companies. During 
the recent State fair at Lincoln, Chas. L. Meshier, general agent for Southern 
Nebraska, assisted by his numerous special agents, established headquarters 
on the grounds in an attractive tent, profusely decorated with signs, etc., tell- 
ing of the good qualities of the National Life Inside was fitted out with 
comfortable chairs and settees, also a table upon which was a book in which 
all visitors registered their names. Conspicuous in the trades display parade 
was a large wagon drawn by four horses handsomely decorated filled with 
young ladies. On the top and running along the sides of the wagon was a 
transparency with the following motto: ‘‘ The men we marry must be insured 
in the National.” It was a novel and ‘“‘ striking” way of bringing the subject 
of life insurance before the people. 

There is considerable agitation among the life insurance men in favor of an 
anti-rebate law. An effort will undoubtedly be made to have such a law 
passed at the session of the Legislature this winter. It is understood that the 
State auditor will support the move, and there is not much doubt but what a 
law of this kind will be passed. 

The Hekla Fire Insurance Company of St. Paul, Minn., and the American 
Casualty Insurance and Security Company of Baltimore, Md., have recently 
been admitted to the State. 

The Caledonian Fire Insurance Company of Edinburgh has made appli- 
cation, and will doubtless be authorized at an early day. As the time for the 
session of our Legislature draws near various rumors are afloat in regard to 
the insurance legislation contemplated. 

The State Auditor in his report recommends the repeal of the valued policy 
law, and the country press seems to have been giving this question consider- 
able attent*on of late. The comments, of course, are adverse to this law. 

The fire insurance agents of Omaha are not entirely satisfied with the way 
the business is transacted in that city. They do not approve of the appoint- 
ment of so many ‘‘ double headers,” claiming that it demoralizes the business 
generally, and instead of their business being such as to entitle them to the 
high esteem and consideration of the public the business is declining into a 
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sort of ‘‘free for all” or ‘‘ catch as catch can” transaction. There have been 
as high as fourteen agents appointed for one company in Omaha. The multi- 
plication of representatives in this manner, of course, causes consternation 
among the old resident agents, and they have submitted an application or 
petition to the compapies asking them to desist from making more than one 
appointment ; and in case an agency discontinues that they will not make a 
reappointment where more than one agency exists. By this,-we presume, they 
calculate that in time matters will drift back into the old channels of one 
agency. This is a moderate and reasonable request, and is entitled to careful 
consideration on the part of the companies. 

At the thirteenth annual meeting of the Association of Fire Underwriters 
of Missouri, Kansas and Nebraska, held September 23 at’ Excelsior Springs, 
Mo., J. W. Maginn, State agent of the New York Underwriters’ agency, at 
St. Louis, was elected president ; J. N. Richards, Omaha, special of the In- 
surance Company, N. A., and Penn Fire, vice-president ; and H. C, Stewart 
was re-elected secretary. 

A special committee has been appointed to visit Hastings to reorganize the 
local board and rerate the city, and we presume to *‘ pour oil upon the 
troubled waters.” 

It is reported that Nebraska is to have a duplicate of the ‘‘ Sun Flower 
Club.” BEACH. 


September 30, 1890. 





ONTARIO. 


A New Stock Company in Running Order in British Columbia—A Claim 
for Fire Loss Settled by Arbitration—Storage of /nflammable Oil Per- 
mitted to Increase the Fire Hazard— The Oil Company. Defies the Authori- 
ties— Suit Against a Steamship Line. 


[From Our Own CORRESPONDENT. | 

The Pacific Coast Fire Insurance Company, the first joint stock company to 
dy business in British Columbia, have now got affairs in running order. Ata 
meeting of stockholders, held on Monday, the following board of directors 
was chosen: W. J. Horne, Dr. D. Wilson, Charles Hay, R. H. Alexander, 
R. W. Harris, Robert Grant and H. J. Foote. Ata subsequent meeting of 
the directors Ald. J. W. Horne was elected president, Dr. Wilson, vice- 
president, Charles Hay, manager, and R. W. Harris, secretary. The com- 
pany was incorporated by special act of the legislature at its last session, with 
a capital stock of $500,000, with power to increase it to $1,000,000. The 
necessary deposit with the government was made this week. 

The late Mr. Brown, a lawyer of St. Catharines, whose sudden disappear- 
ance has just been accounted for in the finding of his body in the lake, was 
insured in the Masonic Mutual Insurance Company of Western New York for 
$3000, and was to have taken a $5000 accident policy in another company on 
his return to St. Catharines. 

The arbitrators in the suit of Wegenhast & Robertson of Woodstock vs, 
The Wellington Mutual, Gore Mutual, Economical Mutual and Huron and 
Middlesex Mutual Insurance Companies, W. F. Findlay, accountant appointed 
to decide the amount of loss sustained and claimed by the firm from the in- 
surance companies, have made their award, and have found the loss to be 
$3020, being much less than the amount claimed from the companies, each 
party to pay their own costs. 

The fact that Ottawa is surrounded on almost every quarter with enormous 
piles of dry lumber does not appear to have added sufficiently to the risk that the 
city is ranning from the possibility of a great conflagration some day within the 
city limits, and so in one of the populated localities large quantities of oil is 
permitted to be stored. The oil company, despite the protests of the resi- 
dents of that part of the city and in contravention of By-law No. 408, re- 
cently erected, and continues to erect, buildings and other works for the 
storing, sortinz and manipulation of oils of an inflammable nature near the 
intersection of Bank street and the Canada Atlantic Railway, and on Isa= 
bella street, in such close contiguity to dwellings and other buildings as to be 
extremely dangerous from fire. The oil business has been conducted so care- 
lessly that the ground near the buildings is saturated with oil. These oil 
houses are all in line, less than 100 feet from each other, and from other buil4- 
ings, and flanked by empty oil barrels piled up in a line. The train of in- 
flammable material is continued by lumber piles, and if a fire breaks out in 
the night and a moderate breeze blowing, Stewarton and a large part of the 
city eastward must be burned. In addition to the buildings already erected 
the company are now constructing a tank without the authority of the cor- 
poration. 

Judge Mathieu, in the Superior Court, last week, rendered judgment on 
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the defendant’s exceptions in the case of the Western Assurance Company 
azainst the Bossiere line of steamships. This is an action taken by the plain- 
tiff to recover from the defendants the sum of $23 502, the value of the 
cattle shipped on the ill-fated Geographique, which the insurance company 
had to pay to the different owners of the cattle. The Bossiere line met the 
action with several exceptions, among others, that the cause of action did not 
arise within the limits of the province, that the writ was not duly served, the 
defendants’ principal place of business not being here, and the defendants 
as foreigners, do not come within the jurisdiction of this court. Judge Mathieu 
dismissed all these exceptions, and the case will now have to be heard on its 
merits. 

A short time since I drew attention in Tue SPecraror to the inflammable 
character of some of the buildings which were in course of erection in and 
around Ottawa and to the enormous quantities of dry lumber piled within the 
city limits, all tending to greatly increase the risk of conflagration. It was 
not the first time a note of warning had been sounded. Six years ago Mr, 
Perry of Montreal, inspector for the underwriters, reported very strongly 
against the Chaudiere district, and now the result of my letter has beena 
further inspection of this district by a member of the Fire Underwriters 
Association of Canada. As might naturally be ¢.pected, in pointing out the 
increased dangers from fire which surround the city, which duty should 
devolve upon inspectors and local agents or representatives of the insurance 
companies interested, one is not likely to incur the good will of these people 
who do not care to have public attention called to their delinquencies. How- 
ever, the inspector who has been here to investigate matters, while he thinks 
I have overestimated the cause for alarm, admitted to a local newspaper that 
beyond doubt some danger does exist from the umber yards. This he says 
could be canceled by the removal of the piles on the north side of Welling- 
ton street to some point west of Concession street. In the report to be sub- 
mitted to the next annual meeting of the Fire Underwriters Association, to 
be held at London, several other practical suggestions will be made. The 
pressing need for chemical fire engines will be pointed out, and the appoint- 
ment of a building inspector urged. When large buildings are erected the 
roofs depend for support chiefly on the side walls. In such buildings the 
necessity for intersecting fire walls is palpable. Without these interior walls 
of brick the whole surrounding section is greatly jeopardized. Anyway, the 
result of the inspection is likely to lead to the appointment of a building 
inspector, the removal of the inflammable lumber piles to points outside of 
the fire limits and taking of several other importance measures of precaution 
that will tend to lessen the risks insurance companies are running in writing 
policies on property within the city limits of Ottawa. 

Mr. Allen, inspector, and Dr. Herald have gone West to examine applicants 
to be insured in connection with the $250,000 loan secured by Archbishop 
Cleary. Already Mr. Allen has written $50,000 for Kingston, and will write 
$27,000 in Belleville, $27,000 in Brockville and $18,000 in Gananoque. 

At the Methodist conference held at Montreal last week, Rev. Wm. Kettle- 
well reported on behalf of the committee on insurance that they approved of 
the proposal to form a fire insurance company. The church property now 
reached in value about $10,000,000, and carried $3,000,000 insurance. They 
suggested that a company with $509,000 be organized, and all profits over six 
per cent be applied to church funds. 

The agents of the Canadian Mutual Aid Association held a meeting at 
Toronto last week. The gathering, which was presided over by William 
Rennie and S. W. Hill, president and vice-president of the association re- 
spectively, numbered over fifty, and was made up entirely of agents and mem- 
bers connected with the company. The president announced that the com- 
pany had paid since its organization $50,000 in benefits, and the funds in 
hand amounted to $60,000. 

The case of McCoy Bros. of Hamilton against the Northern Assurance 
Company and the Commercial Union Assurance Company has been settled, 
the plaiutiff receiving $1500 out of the $5042 claimed. The companies 
offered to settle the action for $1200 and pay costs, so that actually the litiga- 
tion might have been saved. The $1500 will be divided among the creditors 
of McCoy Bros. 

Mrs. Annie H. Nelson of Victoria, British Columbia, acknowledges the 
receipt of a check for $25,410, bearing the amount of insurance due on poli- 
cies held by her late husband, Uriah Nelson, in the New York Mutual Life. 
This is stated to be the largest payment ever made by a life assurance com- 
pany in British Columbia. 

The Toronto courts are now dealing with a suit brought by McCoy Bros., 
dry goods merchants of Hamilton, against the Northern Insurance Company, 
for $1994 for loss under a policy issued by the company for the sum of $3000. 
The Commercial Union Insurance Company was a co-defendant, and is being 
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sued for $3174 for a loss under two policies for the sums of $2000 and $3000. 
The plaintiff's establishment was damaged by fire in the early part of this 
year to the extent of $5079. 

At a meeting of the Toronto Board of Trade last week it was unanimously 
resolved that any person or firm becoming insolvent owing to fires, not in- 
sured to the extent of at least sixty per cent, would not be given a discharge. 

The Kingston city council, after spending $600, has abandoned its appeal 
against the Canadian Life Assurance Company, whom it sued for taxes on in- 
come. The council had asked other Canadian municipalities to give them 
financial aid in carrying on the appeal, but it was not forthcoming. ~ 

Last week at Kingston William Hardy, manager of the Equitable Life 
Assurance Company, Toronto, was presented with a handsome gold watch 
and chain by a few of his Kingston friends. 

An action brought by R. Gerrard of Westminster to recover the amount of 
loss by fire from the London Mutual Insurance Company, in which he was 
insured, is now before the courts. For the defense it was claimed that the 
estimate was too high and much above the amount of loss, that several of the 
articles entered on the list of goods destroyed were not in the barns insured 
and consequently not covered by the insurance. 

Queen's Counsel John Bain having appealed against the judgment of Justice 
Falconbridge in the matter of his claim against the tna Life Insurance 
Company, the case appeared upon the peremptory list of the Chancery Divis- 
ional Court at Osgoode Hall, Toronto, last week. Mr. Bain obtained leave 
to set the case down. Judgment was given during vacation and Mr. Bain 
applied at once to the court reporter for copies of the evidence in the case. 
But the reporter is in England and Mr. Bain has been unable to get his evi- 
dence, so it is extremely improbable that the case will be heard at this court. 


OTTAWA, September 28. F. L. J 





TORONTO. 


Trouble with the City Water-works—A Short Supply of Impure Water— 
Growing Business of the Western Fire Insurance Companv—Electric 
Light Wires Going Underground—The Reinsurance of the Anglo- 
Nevada—Prospects of a Good Year in Canada. 


[FRomM OuR OWN CORRESPONDENT. | 


We have had a big time here over our city water-works and there has been 
more or less of a water famine, also a great deal of impurity in the available 
supply. Last week the Rosehill reservoir, which supplies the north part of 
the city, was emptied of water and an enormous amount of filth removed ; 
before it was refilled one of the pumping engines broke, and for something 
like twelve hours half the city, representing a great value, was entirely unpro- 
tected against fire. The trouble has continued for about two months, and 
probably will not be settled before December 1. Last month the city gov- 
ernment asked the citizens for a large sum of money, which was refused, and 
it is suspected by some that part, at least, of the excitement is caused with a 
view to influencing the answer to another request of the same nature, which 
has again been made. 

The Western of this city occupy the whole of their handsome building, but 
have found it too small for their increasing business, and have cut through to 
anew addition to the building next west on Wellington street and are to 
occupy two floors there. 

Canadian losses promise to be light for the second half of the year, and it is 
to be.hoped they will be, for they were very heavy during the first six months. 

The incandescent light wires are going underground, and the work is being 
done by the Edison Electric Company of Schenectady, and H. C. De Camp, 
son of the Liverpool and London and Globe's well-known New York State 
special, is superintending the work. J. M. De Camp of Cincinnati, brother 
of D. J., was here last week for a very short time. The latter will be here 
next week on his way to Cincinnati. 

The reinsurance of the Anglo-Nevada was a surprise to us, for we fully 
expected that eventually the company would come to Canada, as there is a 
fair sized and profitable business to be done here by any good American com- 
pany ; but one of the recent arrivals will find it hard to make as good a show- 
ing as its contemporaries if it continues to write as liberally as it now prom- 
Ises to, 

Jotham Goodnow and wife of Hartford and I. W. Holman of Chicago were 
among recent visitors here, and Chas. E. Chase is expected soon. 

Woodstock, one of the finest towns in every way that there is in this pro- 
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vince, is making large additions to its water-works plant and water mains. 
This town is where the now celebrated trial of Birchall for the murder of Ben- 
well took place. * 

The coming year in Canada will undoubtedly be a good one, for all crops 
are fair and the wheat crop in the Northwest will be enormous, and all trade 
channels will be stimulated by it. Just now barley is being rushed into New 
York State at a great rate, in order to get in before the McKinley bill takes 
effect, and the home companies here are flooded with offers of insurance in 
Buffalo, Rochester, Oswego Ogdensburgh, etc. 

The semi-annual meeting of the C. F. U. A. will be held in London on 
October 1 and 2. Day. 


ToRONTO, CAN., September 29. 





LONDON. 

The Dull Season is Enlivened by Yankee Globe Trotters—-Large Insurers 
Seeking the American Life Offices—A Fine New Building for the 
Mutual Life of New York—Motive of Some of the Recent Newspaper 
Attacks on That Company—How the Lord Chancellor is a Licensed 
Victualler—The Parliamentary Investigation of Child Insurance—Ob- 
Jectionable Features of the Proposed Bill Eliminated—Gift Insurance 
Policies Becoming a Nuisance—The Parcels Post of Paris. 


[From Our Own CorRESPONDENT. | 


Social life in London reaches the top of the ebb about the beginning of 
September, and it is probable that at this moment there are not more than 
some three and a hali paltry millions of inhabitants within the metropolitan 
tables of mortality. Fortunately, however, for tradesmen and hotel keepers, 
the void which they and nature alike abhor has been partially filled up by a 
rush of foreigners from all quarters of the globe, but more especially from 
America. These autumnal visitants by no means limit themselves to the 
palatial caravansaries about Charing Cross, but spread their benign influence 
into Bloomsbury, Bayswater and Brompton. They frequently patronize the gar- 
den-seats on the top of the democratic "bus, and there one may daily hear such 
scraps of conversation as the following: ‘‘Say, stranger, kin yeour tell me 
the name of this road?” ‘* This, madam, is the Strand.” ‘‘The Strand, 
now ! Is that so? Wall, I’ve bin twenty-four hours in this city, and I guess I 
ain t quite got the hang of it yet.” 

Notwithstanding that everybody who is anybody is supposed to be out 
of town and also the hot weather, the officials of your offices here are not 
exactly standing still. The Equitable is doing some really smart business, 
and among other plums has just received a premium of over $5000 irom a 
very shrewd British merchant; and the Mutual during this and last month has 
quite beaten the record in the number or large proposals obtained. The 
Mutual reserve also is by no means idle, and I hear has recently secured some 
exceptionally good agents (late of the English offices). 

The Mutual of New York are building fine new offices in Holborn on the 
borders of the Eastern and Western Central of London, and quite close to 
the Viaduct. By the way, you may be aware that some of the insurance and 
financial journals have been terribly down on the Mutual, for reasons I may 
have occasion to refer to more particularly in a subsequent letter. My present 
purpose is just to show what these attacks are really worth; and I may men- 
tion that the proprietor of one paper offered the company the alternative of 
their still appearing from time to time, or their immediate discontinuance for 
the consideratiun of say $350. Another editor and proprietor, after indulg- 
ing in the most barefaced falsehoods and nonsense in the shape of attacks on 
the company, without the desired result (but whisper that not in Gath), ven- 
tured to approach the general manager, hat in hand, with becoming rever- 
ence and respect, and promised a complete change about front, and to eat 
the leek in Zofo if that gentleman would be so kind as to give him a sufficient 
guid pro quo in the advertising form, or a little checque for a trifling and 
quite nominal amount, say not less than $250 as a refresher. Comment is 
needless. 

Whisky may or may not be a very good thing if taken in moderation, but 
it would seem somewhat incongruous for the Archbishop of Canterbury to 
become a licensed victualler. On Sir Arthur Bloomfield exhibiting a rough 
draft of his ground plan for the new church house, at a meeting of the coun- 
cil of the body which has charge of that institution, it was explained by the 
Lord Chancellor that it wines were to be-sold a light refreshment-room license 
would have to be taken out in his grace’s name, To this arrangement the 
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Primate offered an emphatic disapproval, and was not even reconciled to it 
by an assurance from the Lord Chancellor that he himself was a licensed 
victualler, the refreshment license for the law courts being in his name. 

The select committee of the House of Lords on the Children’s Life In- 
surance Bill, introduced by the Bishop of Peterborough, has reported to the 
House that they have taken evidence and suggested that they be re-appointed 
at the next session of Parliament. The main result of the inquiry so far 
would appear to be the withdrawal of what were perhaps the most ob- 
jectionable clauses, 2 and 9 of the bill, generally known as the ‘‘undertaker’s 
clauses.” The principal remaining features of the bill are the reduction in 
the limit of the amount assured, and the increase of the age to which the 
limitation refers. The inquiry so far has produced some remarkable evidence, 
the ignorance of some of the witnesses examined only being exceeded occa- 
sionally by the amusing lack of knowledge of the subject displayed by the 
noble lords. Among the most important witnesses examined were Justices Day 
and Wills, Mr. Dewey, manager of the Prudential, and the Rev. B. Waugh, 
secretary of the ‘‘ Society forthe Prevention of Cruelty to Children.” The 
committee consists of such well-known peers as the Earl of Derby, the Mar- 
quis of Lothian, the Earl of Harrowby, Earl Selborne, Earl Beauchamp, Lord 
Kinnaird, Lord Herschell and others, the Bishop of Peterborough being chair- 
man. Bishop Magee is probably one of the three or four most eloquent men 
in England, and is one of the most erudite and distinguished members of the 
Episcopal bench. As a statesman, however, as a man of business, and as a 
social reformer, he is comparatively a failure. 

The mania on the part of the public for cheap insurance, which they can buy 
with a cent or 2-cent paper, originally started, I believe, by a weekly paper of 
scraps called Tid-Bits, which granted an insurance of $500 to any purchaser of 
the paper, under certain conditions, and which example was speedily followed 
by other peddling papers called Rare Bits, Great Thoughts, and goodness 
knows how many other journals, is fast becoming a downright nuisance, as 
tending to diminish the value of insurance proper to the minds of numerous 
would-be policyholders. One paper, not to be behind in the race, now offers 
a policy for $5000, and it is said that in one of our thoroughfares an enterpris- 
ing grocer offers to purchasers of one pound of butter a life insurance policy of 
$500 for one month! Is this kind of thing done on your side? 

The system of industrial insurance which has proved so profitable and so 
popular here and in your country, is practically unknown in many populous 
parts of the Continent of Europe. Take Belgium for example, which has a 
population exceeding 5 000,000. In the greater portion of the country the 
system is quite unknown. In fact, it has only two native companies—-at least, 
only two that can be considered insurance companies at all. The people are 
thrifty and in good circumstances, though not wealthy; such a people that 
industrial insurance would largely be taken advantage of. 

I am glad to learn that Henriker Heaton’s visit to Postmaster-General 
Wanamaker appears to be likely to produce good fruit ; and, with a multitude 
of others, trust that the object of his visit, viz., to induce the United States 
Government to establish a penny postage between America and England, will 
be successful. 

This week has witnessed the reproduction of an important postal reform in 
Paris. There is now a parcels post for the city on the Seine, whose operation 
will be confined strictly to the city limits. The conditions are tantalizingly 
practical, and the terms enviably liberal. It 1s called a parcels post, but it is 
really a box or trunk post. The limit of weights is under seven pounds, and 
the limit of fee is 5 cents. That is the charge—25 centimes—for the full 
weight ; larger parcels, or at least heavier parcels, they will not take, and there 
is but a single fee recognized—the fee of 25 centimes. As the tourist knows, 
postage and tobacco are curiously conjoined in Paris. The licensee of stamps 
sells cigars, and the tobacconist is a postmaster and may bean insurance agent. 
Three-hundred of these cigar shops are authorized to receive parcels for expe- 
dition through the city, and there are now five dispatches inthe day. If Eng- 
land exhausted her creative energy in the origination of the penny post, she 
might at least adopt the innovations of her neighbors and American cousins. 

LonpDoNn, September 29. ANGLO-AMERICAN. 





CHICAGO NOTES. 


At the corner of Monroe and La Salle streets is being erected at a cost of 
$1,100,000 a thirteen-story fire-proof office building, to be called Temperance 
Temple, which will be the headquarters of the W.C. T. U. The corner 
stone will be laid with imposing ceremonies November 1. It has been sug- 
gested that it be made a headquarters for the general and local insurance 
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agents, consolidating them all under one roof; also have the board rooms 
located there. The only reasons the latter continues occupying their present 
miserable quarters is the central location. Of course much would depend on 
the matter of rental charges, which, I understand, will be very reasonable, 
It is rather early to discuss the matter just now, as the building will not be 
ready for occupancy before May, 1892. 

The coming of the St..Paul German Accident, it is predicted, will causé a 
bloody rate war between the plate glass companies. The new company has 
appointed Messrs. Ducat & Lyon, Gardner & Peck, D. S. Munger & Co, and 
Witkowsky & Affeld, agents for Chicago, and it is stated are callous to all 
solicitations for entering the compact. It is to be hoped that they will see 
that this stand is erroneous, and that they will enter the association. 

It will probably be some time before the Union Stock Yard loss will be 
adjusted. Underwriters roughly estimated it all the way from thirty to eighty: , 
percent. There will be considerable salvage. 

T. T. Collins, manager Western department of the Caledonian, leaves early 
next week to confer with Manager Brown at Philadelphia. 

Assistant Compact Manager McKenzie of Denver, Col., has been appointed 
special and local agent of the New Zealand Fire and Marine at that place, It 
is probably only a matter of a short time when the New Zealand will be doing 
business as far east as Chicago. 

W. S. Swymmer has resigned the position as general agent at Chicago for 
the Phoenix Mutual Life, and is succeeded by Messrs. Girardin & Bleike, 
The last named gentleman has been for several years past cashier in the Chi- 
cago office, and thoronghly understands the business. Mr. Girardin hails 
from the metropolis. Mr. Swymmer has accepted the State agency of the 
same company for Tennessee, and will make his headquarters at Nashville. 

The American Casualty Insurance and Security Company of Baltimore has 
complied with all the State forms, and been regularly admitted to the State, 
Wm. H. Thatcher has been appointed general agent, with headquarters at 
Chicago. Mr. Thatcher is an experienced and able underwriter, and with the 
opportunities presented by his company will undoubtedly make a good record 
for the newcomer. 

Waite Bliven, special agent of the American of Philadelphia for Northern 
Illinois, and son of Mayor C. E. Bliven, Western manager of the same com- 
pany, was married to Miss Gertrude Foster this week. The young couple 
immediately left for a week’s wedding tour through the South. 





COMMUNICATIONS. 


AN EXPLANATION FROM A MUTUAL COMPANY. 
[To THE EpITOR OF THE SPECTATOR. } 

Our attention has been called to some very unfair and untrue statements 
concerning the Central Mutual of Fort Wayne, Ind,, in your issue of the 25th 
inst. The only approachably true statement concerning the company is that 
Mr. Foster purchased the charter, it being considered cheaper to buy it than 
to be at the expense of organizing a new company. The wealthy men of Fort 
Wayne and Cincinnati who were connected with it at the outset are still con- 
nected with it, and intend toso remain. Their first step was to sever all con- 
nections with the parties who had originally obtained the charter, or who had 
become possessed of the charter. Their next, to obtain the requisite volume 
of reliable premium notes required by the laws of Indiana. Their next, to 
subscribe a guarantee capital of $100,000, which has been duly deposited with 
the Auditor of State of Indiana for the protection of policyholders. Their 
next, to invite a thorough and careful examination by the Insurance Depart- 
ment of Ohio. Its examiners spent two days in a very exhaustive and thor- 
ough investigation of all the affairs and business of the company, and gave it 
a most unqualified endorsement upon which it was duly licensed to do busi- 
ness in the State of Ohio. 

At this writing the company has not a due and unpaid loss on its books. 
Its cash assets are abundant to meet all of its liabilities as they mature. It is 
now making its first collection from its policyholders ; having maintained busi- 
ness for eighteen months without calling for any payment from them. 

It is not true that it is not paying its losses, the fact being that during the 
eighteen months it has paid out nearly $30,000 for losses. A list is herein 
inclosed. If you will communicate with any of the parties named, you will 
find that the Central does pay its losses, and that without any delays or shaving 
The two losses which it is disputing are such as would be disputed by any ™ 
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ce company, the directors being possessed of such evidence as warrants 


suran P . . eas } 
m upon their merits ; not in any way availing themselves 


them in contesting the ir mer 
of any subterfuges or mere technicalities. 

If all the companies doing business could show as honorable a record as the 
Central Mutual there would be no cause for complaint. Your correspondent 
has evidently been seriously misinformed, or else is maliciously inclined. We 
‘avite yourself or any of the policyholders of the company, at any time, to 


visit the office and make the fullest investigation, satisfying themselves thor- 
oughly on all points. 
Seeing that the publication by you is of such a misleading character, we 


trust that you will immediately correct it. Respectfully, yours, 
D. N. Foster, President. 
P. A. RANDALL, Secretary. 

Fort WAYNE, IND., September 29, 18go. 

[The Ohio insurance report shows that the above company had cash assets 
on January 1, $9750, and ‘‘ premiums in course of collection,” $10,879, which 
were offset by unadjusted losses, $2173, and unearned premiums, $16,045. 
The premium notes outstanding on policies in force were reported as amount- 
ing to $50,656. The premium receipts in 1889 were $23,317, and the losses 
paid were only $2242, the bulk of the income being consumed by expenses, 
which amounted to $10,719.—Editor, THE SPECTATOR. ] 





THE COMMONWEALTH MUTUAL AND THE MANHAT- 
TAN MUTUAL. 


[To THE EpIToR oF THE SPECTATOR. ] 


In looking over the list of companies printed in the last issue of THE 
SpecTATOR which offer to write surplus business, I notice the Commonwealth 
Mutual of Decatur, Ill. This company, as perhaps you are aware, is practi- 
cally owned by Charles H. Spencer, and was one of the Spencer trio, namely: 
the Minneapolis, the Commonwealth and the Manhattan Mutual of New 
York. The Commonwealth Mutual was purchased by Mr. Spencer about the 
first of January, and it is entirely in his control. The directors are practic- 
ally figureheads, as he has an iron-clad contract with them that they gave 
when he purchased the control of the company about January 1. They have 
an office in Chicago and all the business practically is done at that point. 

The Mutual Union of Moline, which I also notice in the list referred to, is 
one of the best of the mutual companies in the West, and Mr. Cleveland, the 
secretary, is an honorable man, and all the company’s losses are met with 


promptness. 
D.S. Wagner, the former manager and vice-president of the unfortunate 
Manhattan, has resigned, his resignation to take place October 1. K. 





INDUSTRIAL .ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance.] 


—The Sun Life of Louisville paid its first claim on September 13. It was 
for $16. ° 

—C. J. Fox, assistant superintendent for the Prudential at Buffalo, has 
resigned, 

—C. H. Tennant has been appointed assistant superintendent for the Pru- 
dential at Utica. 

—S. P. Burks has been apvointed superintendent for the Sun Life at 
Owensboro, Ky. 

—J. R. Skellenger has been promoted by the Prudential to the superin- 
tendency of Elizabeth, N. a. 

—j.S. Murphy has received appointment as assistant superintendent for 
the Prudential at Jersey City. 

—The Metropolitan appointed W. Harker of Covington, Ky., to an assist_ 
ancy in Columbus (O.) district. 

—The Covenant Mutual is pushing its monthly business in Kansas City, 
having lately appointed two new agents, J. Wright and F. B. McLean. This 
‘ompany should fall in line with its competitors and value its policies on the 
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Actuaries’ four per cent table instead of by the American Experience, four and 
a half. We should then be able to see how it sizes up with other com- 
panies. . 

—The Prudential transferred Superintendent Davis of Elizabeth, N. J., to 
Syracuse, N. Y., in the same capacity. 

-—H. McCollum, formerly with the Prudential, has been placed as assistant 
superintendent for the Sun Life at Henderson, Ky. 

—J. Kaplan, assistant superintendent for the Prudential at Brooklyn, has 
resigned. He enters the service of the New York Life. 

—Special Canvasser Sampson Dawe of the Metropolitan is now working in 
Boston. The services of this gentleman seem in demand. 

—C. L. May has been transferred by the Metropolitan from Bellaire to 
East Liverpool, O., in the capacity of assistant superintendent. 

—S. Ford, formerly superintendent at Quincy for the Prudential, has been 
appointed by that company as assistant superintendent at Philadelphia. 

—Assistant superintendent J. Brunn of the Prudential at Harrison, N. J., 
was dismissed. He will be succeeded by T. Spencer, promoted from the 
ranks. 

—T. Wilkins, assistant superintendent for the Prudential at Chicago, has 
been promoted to the superintendency of Columbus, vice Solomon Ellis, 
resigned. 

—Superintendent Gardner of the Metropolitan's Chelsea (Mass.) district has 
now got nicely settled in his new offices and will make a still more vigorous 
push for business during fall and winter. 

—A number of the representatives of the Life Insurance Company of Vir- 
ginia at Terre Haute, Ind., were arrested for having failed to procure licenses 
in accordance with the laws of the State. 

—Superintendent Holmes of the Metropolitan, at St. Louis, boasts of 
having supplied his company with three superintendents. Heathcote of 
Detroit, Kraus of Chicago and Hamer of Baltimore. 

—J. Penny, late superintendent for the Metropolitan at Toronto, Ont:, has 
been placed as assistant superintendent in Chicago under Superintendent 
Weidenfeller. A. Lenhards has been promoted to assistant superintendent 
for the Prudential in New York No. 1 district. 

—lIt is a gratifying compliment to the business abilities of the industrial 
workers that the managers of the ‘‘ ordinary” companies on both sides of the 
Atlantic are enlisting in their ranks many of the men who have made their 
way to the front as assistant superintendent and superintendents. 

—The Metropolitan Life was organized in 1867, or twenty-three years ago, 
so it is evident our contemporary, The Insurance and Commercial Magazine, 
is in error in crediting Vice-president Hegeman with thirty years’ continuous 
service on behalf of that institution. Mr. Hegeman is a very hard and suc- 
cessful worker, knowing what to do, when and how to do it. 

Few superintendents labor as assiduously as he does now, and has ever 
since he connected himself with the Metropolitan. The success of the com- 
pany is in great part due to his indefatigable exertions, 

—The Sun Life claim to have issued 4840 policies in the first three weeks 
of their operations. If this risk is kept up that $50,000 working capital will 
be used up in short order, especially as the policies are issued on the lives of 
white and colored persons at the same rates, and are placed in immediate 
benefit. We note the arrest at Phoenixville, Pa., of Wm. Lucas, who, under 
the aliases of Sweeney, Lockley and Barrett, has swindled a nu nber of policy- 
holders in the Metropolitan. -He made the parties believe the company had 
started a banking scheme by which policyholders were to profit, and collected 
fees for a supposed transfer of the policies. 

—The Sun Life Insurance Company of America, organized at Louisville, 
promises to become one of the progressive and successful companies of the 
country. It starts with a $100,000 capital, all paid up and deposited with the 
Insurance Commissioner of Kentucky ; $50,000 working capital has been sub- 
scribed in addition by the leading business men of Louisville and vicinity, who 
propose to make this a strong leading company. The officers are gentlemen 
familiar with the business of industrial assurance, and have already shown by 
their energy that they understand the task that is before them. They have 
organized a large field force, and as a result of their first month’s business 
secured over 8000 policies. At present the company issues only industrial 
policies, but it contemplates, in the near future, issuing ordinary life and en- 
dowment policies, their charter granting them this privilege. The officers are 
Albert S. Willis, president ; M. W. Adams, vice-president ; George H. Lake, 
secretary. There is a good field for the company in the South, which has not 
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been systematically worked by other industrial companies. The Westera and 
Southern of Cincinnati has attempted to do business in Kentucky, but its 
peculiar methods have not tended to popularize it to any great degree. It has 
seemed more inclined to expend its energies in undermining the business of 
its competitors than in striving to build up its own. The inefficiency of the 
Western and Southern has made possible the establishment of the Sun Life, 
and tended greatly to assure its success. 


—The members of the High Court of the Ancient Order of Foresters, held 
at Hull, Eng., passed a resolution to the effect that they, representing 
675,918 members, recorded ‘* an earnest protest against any of the provisions 
of the Bishop of Peterborough’s Infant Life Insurance Bill being made appli- 
cable to the juvenile branches of this society, as to which we are able to claim 
that no charge of abuse has been proved, or even made, and expresses itself 
indignant at the sweeping and unjust charges mace against the thrifty, honest 
and independent working classes of this and similar societies, on the assump- 
tion of isolated cases among the ignorant and degraded.” Such a resolution, 
emanating from an order, the members of which belong largely to the great 
industrial class, and who are patrons of the industrial companies, indicate the 
drift of public opinion in the matter. The bill is now practically killed, and 
under any circumstances will never get through in its original form. 








NEWS OF THE WEEK. 


Memoranda on the Fall in Rates of Interest. 
THE following article by Walter C. Wright, actuary of the New England 
Mutual Life, was read before the American Statistical Association, May 9, 
and appears in the latest issue of the journal of the association : 

In the following pages a few notes are offered on the fall in rates of interest 
which has taken place in this country in recent years. In order to determine 
its course and limits, in the spring of 1889, I deduced the net average rates of 
interest realized from 1869 to that date by twenty leading life insurance com- 
panies, viz., the Aitna, Connecticut Mutual and Travelers of Connecticut ; 
Berkshire, Massachusetts Mutual, New England Mutual and State Mutual of 
Massachusetts ; Equitable, Germania, Home, Manhattan, Mutual, New York, 
United States and Washington of New York ; Mutual Benefit of New Jersey , 
National of Vermont ; Northwestern Mutual of Wisconsin and Penn Mutual 
and Provident Life and Trust of Pennsylvania ; and the result was published 
in the last or forty-sixth annual report of the directors of the New England 
Mutual Life Insurance Company, which I have the pleasure to serve as actuary. 

Since then I have similarly determined the rates of the same companies for 
1889, an abstract of the complete results being stated in the following table : 
TABLE SHOWING THE HIGHEST AND LOWEST RATE REALIZED BY ANY COM- 

PANY, AND THE AVERAGE RATE REALIZED BY ALL THE COMPANIES IN 
EacH YEAR, TOGETHER WITH THE QUINQUENNIAL AVERAGE OF THE 
LATTER. 


Quinquen- 
Average. nial 
Average. 


Highest. 
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I doubt if it would be possible to obtain more sufficient representative and 
reliable statistics upon the point in question, 
Twenty companies could not have been selected which had enjoyed more 
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uniform success during the whole period under observation. Their figures 
were taken as found in the sworn reports annually made to the IMsurance 
Officials of the States of Massachusetts and New York. The assets of these 
companies on December 31, 1868 and 1889, were : 


Assets, 1868. 


$4,424,662 
49,337,226 
19,387,876 
10,180,318 
1,716,666 
1,361,308 
1,799,604 
31,303,294 
14,671,518 


Assets, 1899, 


70,940,544 
252,342,743 


Real estate 

Mortgages..... Saves Was VEOR ee EES TECRES OAKS 
Government securities 

State, county and town securities 

Bank securities 


240,804,267 


} 
! 
4 
{ 
1 
} 


33,805, 
139 


. $134,182,472 


They thus covered a considerable fraction of the safe investment securities 
of the country, divided in somewhat equal proportion to the total amount of 
each between the several leading sorts. 

It would be invidious to quote specifically the figures of individual com. 
panies here and I shall not do so; but it may be said that they all exhibit 
about the same course as respects decline in rates. Thus the quinquennial 
average rates of the company which appeared to have enjoyed the highest gen- 
eral average rate for the whole period were for 1869-73, 6.9; 1874-78, 7.6; 
1879-83, 5.8; 1884-88, 5.5, and 1889, 5.6 per cent. The high average for 
the years 1874-78 was due to fortuitous circumstances, as the great drop to 
the succeeding quinquennial rate shows. 

The general conclusion of this study is that the decline in rates began with 
1876 and nearly ceased with 1884, since which time a pretty constant low rate 
has prevailed. The rates for the last two years are by .1 per cent the lowest 
of the whole period, and it may be safely assumed that whatever changes may 
occur in future these may be taken as about the maximum rates which there 
is any reason to expect in times of commercial quiet. 

It is proper to state that in determining all the rates given in these notes I 
have taken the cost of investment at .5 per cent, which must be added to my 
figures in any case to show the gross rate. 





The Preferred Mutual Accident Association and the Bacon Claim. 


A WEEK or two ago we referred to a circular which was anonymously sent to 
our office, in which one Frank W. Bacon of Tiffin, O., charged the Preferred 
Mutual Accident Association of New York with having swindled him out of 
$325 in settlement of his claim for loss of an eye. We stated at the time that 
we knew nothing about the case, and gave no credence whatever to the 
charge, owing to the suspicious manner in which it was circulated, believing, 
as we did, that Mr. Bacon was being used as a ‘‘ cat’s-paw” by some envi- 
ous rival, whose standing with the public was such that it dare not fight open 
and above board, and like the man who would wreck a train for what plunder 
he could secure, was attempting to discredit the Preferred Mutual, in the 
hope of securing some of its business, which, judging by the method adopted, 
it must be sadly in need of. 

Owing to the high standing of the Preferred Mutual, and its reputation for 
honorable dealing, we feel that it is but an act of justice to lay before our 
readers the facts of this case, which, briefly stated, are as follows: 

Ist. Bacon injured his eye while attempting to force a cartridge, which he 
admits he knew was a size too’ large, into a breech-loading rifle. 

2d. Although the injury was directly chargeable to the grossest carelessness 
on his own part, no advantage was taken of this fact in adjusting his claim. 

3d. Neither’ Mr. Bacon nor his friends believed that the injury had pe 
manently and entirely destroyed the sight of his eye, but notwithstanding this 
he made a claim on the company for a total loss, or $650. ; 

4th. When the Preferred Mutual demanded that he make reasonable effort 
to save the eye, or furnish proof that it was past recovery, Bacon wrote to the 


secretary of the association as follows : 
TiFFIN, O., Dec. 17, 1889. 
K. C. ATWooD, Esq., New York City. 
DEAR SiR—I have yours of the 14th, and note what you say. Low 
think there is a perfect understanding in this matter. I want to say this : 
I incur the expenses of a visit to Cleveland, and Drs. Smith and Milliken, 
after examining my eye, decide that an operation will benefit it, and I pond 
to have it done, and it results in producing such inflammation that the vn 
ball will have to be removed, will you in that case pay the full amount for 
loss of one eye? Or if they decide that an operation will benefit tt, if oe 
choose not to have it tampered with, will you in that case pay one 
325? Yours truly, 
. (Signed) F. W. BAcoN. 








lay, 


Urance 
F these 


5, 1889, 


940,544 
342,743 
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secretary, replied as follows : 





F, W. BACON, Esq., Tiffin, O. 
DEAR 






Smith advi 

done and i 

moved, Wi o 66 
Our answer is 
You further ask : 







Yes. 







Our answer is *‘ Yes.’ 
It now only remains for you 








following receipt : 









Witnessed—T. B. RHEINBURGE. 








Mutual. 
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that the interest of fair play and public morals demand that they, too, should 
be punished for their part in the disreputable proceedings. 


sth. Immediately on receipt of Mr. Bacon's proposition, Mr. Atwood, the 


New York, Dec. 19, 1889. 


Sir—In your favor 17th inst. you ask the following questions : 
“Jf lincur the expense of a visit to Cleveland, and Drs. Milliken and 
ise that an operation will benefit my eye, and I choose to have it 
t produces such inflammation that the eye-ball will have to be re- 
il you in that case pay the full amount for the loss of one eye ?” 


to decide on your choice in the matter. 
Very truly yours, 


“If they decide the operation will benefit it and I choose not to have it 
tampered with, will you in that case pay me $325 ?” 


KIMBALL C. ATWoop, Secretary. 


6th. Bacon accepted the $325, as proposed by himself, rather than undergo 
an operation, with the probability that it would be so far successful that he 
would be entitled to a much smaller amount, and gave the association the 


FEBRUARY 3, 1890. 


(Signed) 


Received from the Preferred Mutual Accident Association of New York 
three hundred and twenty-five dollars in full satisfaction of all claims I have 
or may have against said association growing out of said injury. 


F. W. BAcon. 


7th, Both Bacon and the association considered the settlement an equitable 
one, and the matter was dropped, until the representative of a rival accident 
association stirred him up toa point of dissatisfaction, and induced him to 
write the letter referred to for the distinct purpose of injuring the Preferred 


8th. As might be expected, the association has commenced a suit against 
Bacon for criminal libel, laying damages at $10,000, and evidence is being 
procured against the instigators and circulators of the letter, as it is believed 
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When nearly a year after the settlement of his claim, Bacon found himself 
more seriously injured than he had anticipated, he should have laid the facts 
before the management of the association—notwithstanding that the settlement 
had been made in accordance with his own proposition and a full release 
given—and relied uvon the well known fairness and liberality which in five 
years has contributed so largely to make the Preferred Mutual the second 
largest mutual accident association in the country, rather than to so easily 
play into the hands of an envious rival, who cares nothing for him beyond 
using him to further its own selfish ends. 


mined two years ago to allow to lapse. 





The Value of an Agent’s Work. 


AMONG the numberless acknowledgments received by the company for claim 
payments was one recently for $1000 on a policy which the insured was deter- 


The agent reasoned with the policy- 


holder, told him of the folly of giving up, reminded him if the insurance was 
worth taking out originally it was worth keeping up now—that all the argu- 
ments which were then potent were stronger to-day, and so persuaded him to 


hold on. 


this experience is happening constantly. 
hundreds of thousands of dollars that have been paid to widows and orphans 
as the result of a little timely advice or caution given by an earnest agent to 
a halting policyholder, who for some trivial or temporary cause has been cn 
the point of giving up his policy. A man might better part with anything 


else than with his life insurance. 


That holding on proved a wise thing for that man's family. 


And 


No one knows the thousands and 


If he is pinched for money, that’s the time 


above all others when he should tighten his grip on that which means money 
to his family ; for too often, alas! the policy furnishes the only money which 
they can call their own after the breadwinner is gone.— 7he Metropolitan. 





Life Assurance in Italy. 


The following table shows the results of nineteen life assurance companies, both home and foreign, doing business in Italy dusing 1889 : 

















NAME AND LOCATION OF 
COMPANIES. 





Italian. 
La Fondiaria, Florence......-........ 
Rea e Compagnia Italiana, Milan...... 
Assicurazioni Diverse, Naples........- 
Compagn. d’Assicurazione*, Milan... 


Ie naliiinn 6 axgisinieeekaneacee 






Austro-Hungarian. 
Assicurazioni Generali, Trieste 
Riun. Adriatiea di Sicurta, Trieste... .. 
ees 
First Hungarian, Pesth 
Anchor, 










FOTNA.... . ccccccccce ° 














English. 
Gresham, London 








French. 
RT IE aes Be 
Nationale, Paris.................. 
SR css cistniseduneesis-aboid 
Caisse Paternelle, Paris 

onde, Paris 
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Austriar Phenix, Vienna.............. | 
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New Business. 2 yl WITHDRAWALS. 
Seg 
Se anaes Mal oe 
. | ji be 3 . of S :- | .No. of Sums nie 
Policies. ick. Annuities | ¢. °e Policies. Insured. nae Policies.| Insured. | Annuities. 
| Francs. Francs. Francs. Francs. | Francs. Francs. 
1,429 | 13,055,486 | 55,614 | 16.8 | 687 7,689,354 | 21,313 | 6,226 | 63,766,266 181,953 
763 | 4,927,098 | 23,532 | 6.3 539 | 3,518,201 | 17,820 | 7,260 | 55,218,793 | 330,155 
85 1,062,682 | ....0. 1.4 go 38u,872 1,209 | 376 4,054,627 3,856 
87 89,800 | 65,519 | 0.1 40 76,431 19,543 322 425,191 221,624 
2,364 | 19,155,065 | 144,665 1,356 | 11,664,858 | 59,876 | 14,184 | 123,464,877 737.588 
1.572 13,826,777 | 32,041 | 17.7 | 1,032 9,624.955 | 11,428 | 7,737 | 70,059,580 153,241 
1,082 8,689, 20,105 | 11.2 532 4,422,092 10.047 | 3,266 | 27,280,863 I4l, 
43 | 318,500] 4,728 | 0.4 25 145.500 506 236 | 1,645,060 14,877 
4 | 42.056 2,670 | O.1 7 JO,053 ; -+eee- 66 4 212 9,758 
117 | 946,035 | «..-..- 1.2 5 J5:0.0 | ooevee | 112 eS eee 
29 | 322,000] ...... 0.4 Lexe /h eenaedaa I ceeeees 29 eee 
14,337,600 100,548,750 














COMPARED WITH 1888, 


Sums 
Insured. 


Francs. 
+ 5,366,132 
+ 1,408,897 
+ 701,810 
+ 13,369 


+ 7,490,208 





+ 4,201,822 
+ 4 267,852 
+ 173,000 
— 27,997 
+ 871 035 
+ 332 0co 








+ 9,817,712 


+ 100,500 
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Annuities. 





Francs. 
+ 34,300 
+ 5,711 
— 1,200 
+ 45,977 


+ 84,788 


+ 20,612 
+ 10,058 









+ 12,678 


+ 500 
+ 1,260 
+ 2,200 


+ I,10er 


+ 4,671 











710 6,016,500 | 12, 7-7 635 5,274,988 | -..... 4472! 42,225,193 121,941 + 741,512 
286 3.299.594 500 | 4.3 182 2,086,089 | --- .«. 1,058 | 13 044,961 2,541 | + 1,213,505 
240 | 2,599,317 6.175 | 3-4 | 58 917,366 | 4,915 | 1,052] 12,532,861 43.709 | + 1,679,951 
334 | 2,840.569| 3,000; 36| 192 | 1,809,493 800 | 1033! 9,242,775 2,600 | + 1,031,075 
95 | 578,682 | 2,135| 07 38 358,356 | 2.536 361 | 2,996,109 8,632 | + 220,326 
48 | 264,900 I,1Ir | 0.4 68 ee ee 394 3,022,028 9,184 | — 349,153 
1,003 | 9,583,062 | 12,291 538 | 5,785,357| 8,251 | 3,898 | 40,838,734 66,726 | + 3.795.704 
1,153 | 15,056,820 | 4,698 | 19.4 359 | 4:536,500 | ....-. 1,578 | 22,356,510 4,698 |+ 10,520,320 
343 3,975,096 | ..-... 48 317 3,575,026 | ...+-- 1,581 18,379.396 iy cue + 199,670 
1,496 | 18,832,116 | 4.608 | 676 | 8,112,126 | ...... 3.159 | 49,735 006 | 4,608 |+ 10,719,990 | + 4,6)8 
tard = PEPE SE BEERS CTT 
8.438 | 77,917,355 234,505 | 4,811 | 45,249,929 | 90,108 | 37,218 | 348,746,960 | 1,251 289 | + 32,665,626 \* 144,397 








* Total business since 1887. 
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A Life Company with One Policyholder. 
Our English exchanges contain an account of the singular condition of affairs 
connected with the I’reserver Life Insurance Company. It appears that a 
man named Thomas Flight, who owned some tenement houses and loaned 
money, constituted himself as the Preserver Fire Insurance Company, and 
also the Preserver Life Insurance Company. Flight dying some time ago, 
his widow has conducted the business since. The time having arrived for the 
companies to make their reports to the board of trade, the following letter was 
sent to the secretary by the widow’s attorney : 

PRESERVER LIFE OFFICE, } 

Bonp Court House, WALBROOK, E. C., - 

Lonpon, November g, 1889. \ 

Stir—As the time is drawing near when, I believe, the annual account 
should be rendered, I wish to draw your attention to the fact that the business 
of the above office is now really at an end, and that it would seem to be use- 
less to continue to render accounts. Of the policies issued, there is now but 
one unsatisfied, viz., one for £500, payable to Thomas Flight Nevill on his 
attaining the age of twenty-one years, which event would have occurred, 
assuming him to be alive, on the 5th of December, 1886. For some years 
previous to that date, however, his family had entirely lost all trace of him; 
and believe him to be dead. He was at the time of his disappearance fully 
aware of the fact that he would become entitled to the said sum of £500 on 
attaining his majority, but no application has ever been made. 

Under these circumstances I beg respectfully to submit for your considera- 
tion whether it is necessary or desirable that any further accounts should be 
rendered, I am, etc., p. p- MATILDA FLIGHT, 

(Signed) T. House. 

The Assistant Secretary (Finance Department) Board of Trade, S. W. 








MERE MENTION. 


—Canada will have a board of marine underwriters. 

—Rumors of another plate glass war are heard in Chicago. 

—The Omaha Fire Underwriters Union will be reorganized. 

— Manager E. F. Beddall of the Royal sailed for Europe last week. 

—The London and Lancashire will establish a Pacific Coast department, 

—At Columbia, S. C., Samuel H. Rowan is about to open an insurance 
office. 

—The Fire Association of Texas, Waco, has been authorized to commence 
business. 

—Recent admissions are the Caledonian to Pennsylvania and the Glens 
Falls to Georgia. . 

—President Beemer of the Lloyds Plate Glass returned from a two months’ 
trip abroad last week. 

—The Portland (Me.) Board of Fire Underwriters re-elected its old officers 
at its annual meeting on September 29. 

—The German of Pittsburgh has decided to retire from Massachusetts, and 
will allow its policies in that State to expire. 

—The Citizens Insurance Company of Chicago, with L. L. Smith and W. 
A. Lowell as projectors, is being organized. ‘ 

—The Columbia (S. C.) agency firm of A. W. Black & Co. has disposed of 
its business to E. W. Tubels & Co, and retired. 

—President Henry B. Hyde of the Equitable Life Assurance Society ar- 
rived home from Europe on the Teutonic yestesday. 

—At Milwaukee, Wis., the Mutual Life of New York will erect a hand. 
some business block, so says a report from that city. 

—L. S. Catlin, a Bridgeport insurance agent, has been nominated for Sec- 
retary of State on the Connecticut Republican ticket. 

—The Commercial Bulletin’s list of fire losses in the United States and 
Canada for the month of September foots up $6,943,700. 

—At Charleston, S. C., J. B. Reeves and B. J. McTureous have formed a 
partnership for the transaction of the insurance business. 

—Vice-President Meyer of the Armstrong companies, who has been abroad 
for several months, sailed for New York on Saturday last. 

—The executive committee of the National Association of Life Under 
writers will meet in this city October 28, to make arrangements for the De- 
troit convention, to be held next June. While here, the committee will be 
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| Thursday, 


the guests of the Life Insurance Association of New York, which wiil tender 
the members a banquet. 

—L. C. Lawton, general agent of the Mutual Life of New York for Ohio, 
has changed his headquarters from Cincinnati to Cleveland. 

—Application to transact business in Georgia has been made by the Ameri. 
can Casualty Insurance and Security Company of Baltimore. 

—P. B. Armstrong has accepted an invitation to be present at the bap. 
quet of the Insurance Journalists Association, to be held at Morrello’s this 
evening. 

—In Canada a new life assurance company, to be called ‘* The Cosmopoli. 
tan,” is in process of organization, J. B. Carlisle of Toronto is said to be the 
promoter. 

—The Peoples Fire of Manchester, N. H., has appointed Henry C, 
Schultz agent at Waterloo, Ia., and Herbert G. Giddings at Marshall. 
town, Ia. 

—Gen. Clinton P. Paine is the acting president of the Associated Firemans 
Insurance Company of Baltimore, the office having become vacant by the 
death of John Cushing. 

—F. W. Dickson succeeds to the business of the San Francisco agency firm 
of Mailliard & Dickson, the former retiring to go with the firm of Balfour, 
Guthrie & Co. of the same city. 

—The Greenwich has appointed these agents in the South: S. H. Rowan, 
at Columbia ; W. H. McCabe, at Durham ; Kenney & Drewry, at Raleigh, 
and T. H. Houghton, at Charlotte. 

—Casper Mantz, for many years an active figure in Western underwriting 
circles and a gentleman of spotless character, died at North Evanston, IIl., a 
few days ago in the forty-seventh year of his age. 

—John H. Earle, a director in the Continental Fire and the New York 
Mutual Marine insurance companies and a prominent business man of this 
city, died on Friday last in the sixty-first year of his age. 

—Cleveland (O.) fire insurance ‘agents, to the number of fifty odd, have 
banded themselves together under the style of the Cleveland Anti-Bank Com- 
pact, to eliminate the ‘‘ bank agency ”’ evil from that city. 

—Major B. S. Calef of the New York Life, who recently returned from 
abroad, was tendered a banquet last Thursday evening by the Boston Life 
Underwriters Association at Young’s. It was the first autumn meeting of 
the association. 

—The firm of Walker & Cerf, California State agents of the New York 
Life, has been dissolved by mutual agreement, Mr. Cerf continuing in charge 
of the State business, while Mr. Walker will give hisattention to field work and 
personal soliciting. 

—State agents for the Phoenix Mutual Life of Hartford have been ap- 
pointed as follows: Girardin & Bleike, Chicago, for Lllinois ; W. W. Post, 
Cedar Rapids, for Iowa; W. S. Swymmer, Nashville, for Tennessee, and 
Albert H. Smith, Louisville, for Kentucky. 

—James T. Phelps’ most recent fable follows: The Dying Wolf.—A 
famished wolf gathered her whelps about her and bade them listen to her dying 
words, saying: ‘‘ My children, waste no time prowling about the doors of 
those who insure ; they are, to adopt the language of the times, too rich for 
our blood.” 

—Colonel Noah A. Plympton and William M. Bunting, New England 
managers of the Penn Mutual Life, have been elected active members of the 
Boston Life Underwriters Association, and W. F. Lunt of Quincy and Geo, 
M. Palmer of Lynn, agents at those places of the Mutual Life of New York, 
associate members. 

—The Underwriters Inspectors Club of Boston, at its first annual meeting 
held on October 1, elected the following officers for the ensuing year: Presi- 
dent, George L. Elwell; vice-president, J. B. F. Emery; secretary, A. T. 
Hatch ; treasurer, J. F. Munroe; executive committee, F. E. Cabot, W. H. 
Wedger and F. W. Snow. 

—We are informed that the American Mutual at Cleveland has issued heal 
cular to its policyholders calling for twenty-five per cent ‘‘ contingent liability 
assessment.” The secretary, S. R. House, says this action is made impera- 
tive on account of excessively heavy losses, one of which we understand to be 
the Winona Mill Company. 

—The Wisconsin Druggists Mutual Fire Insurance Company, whose of 
ganization was recently nuted i THE SPECTATOR, has elected the following 
officers : President, C. Widule, Milwaukee ; vice-president, T. H. Spen® 
La Crosse ; secretary and manager, E. B. Heimstreet, Janesville ; treasurer 
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R. J. Washburne, Palmyra. The company will commence business January 
1. This company, organized as it was by the Wisconsin Pharmaceutical As- 
sociation, is likely to be more of a druggists’ fire insurance company, strictly 
speaking, than is the Druggists Mutual of Philadelphia, which simply uses 
that title as an excuse to do an extensive underground business throughout 
the country. 

—Extract from the requirements of the Philadelphia Fire Underwriter 
Association regarding electric light wires: ‘‘ In passing through joists, walls, 
ceilings or across metals or other wires, the conductors must be surrounded 
with an insulating and water-proof tube.” Such is the system of the Interior 
Conduit and Insulation Company of this city. 

—Colonel Tattnall Paulding, the well-known Philadelphia agent, recently 
chosen president of the Delaware Mutual Satety Insurance Company of that 
city, retains all his agency companies as well. These are the Commercial 
Ynion and London and Lancashire of London, the American and the Al- 
liance of New York, and the Employers Liability of London. James H. 
Coyle has been placed in charge of the agency. 

—<About 100 fire insurance agents met recently at Indianapolis and formed 
the Local Fire Insurance Agents Association of Indiana for mutual protective 
purposes. The following were elected officers: President, B. A. Richardson, 
Indianapolis ; vice-president, B. F. Havens, Terre Haute ; recording secre- 
tary, John M. Spann, Indianapolis; corresponding secretary, C. S. Sayles, 
Indianapolis ; treasurer, James Graham, Ft, Wayne. 


—A special dispatch to The Commercial Bulletin from San Francisco an- 
nounces that the London and Lancashire reinsures the Anglo-Nevada’s Coast 
business, with William MacDonald, late vice-president of the Anglo, man- 
ager. <As told in another note, the London and Lancashire has already de- 
cided upon the establishment ef a Pacific Coast department, and the former 
seems to confirm the latter. With its Pacific Coast and Eastern business re- 
insured, the Anglo-Nevada is no more. 


—We announce with regret the death of Amos H. Hawley, secretary of the 
Ohio Farmers of Le Roy, which occurred at his country home near Le Roy, 
September 16. Mr. Hawley died in his fiftieth year, and had been connected 
with the Ohio Farmers as secretary continuously since December, 1866, when 
he succeeded his father in that office. His administration of its duties has 
been eminently satisfactory throughout, as the company’s great success will 
attest, and his loss will be keenly felt by it and his many friends in the insur- 
ance profession. 


—There are thrifty sons of Erin in Newton Highlands. One recently 
bought a lot of land for $500, and built thereon a $2000 house. Then he 
went to get it insured. ‘* I wanta policy for $2500,” said he to the agent. 
“But the house only cost $2000,” was the answer. ‘** Faith, but I want all 
me money proticted ; I’ll have $2500 insurance or nothing.” ‘* Hum!” said 
the agent, pausing. ‘‘ I'll tell you what I'll do, though; I'll put $2000 on 
the house and $500 on the land.” ‘‘ Begorra, and you're a gintleman, sur!’ 
—Boston Times. 

—Someone complains that the Peoples Life Mutual Insurance Order of 
Nashville, Tenn., is behind in the payment of death claims and that it is not 
levying assessments sufficient in amount to pay those that occur. There will 
be another trouble sometime in the future, and that, too, not very far in the 
future ; and that is, that it will not be able to levy them fast enough to meet 
claims, Any institution that permits its agents to do the examining of appli- 
cants is bound to run against a big death rate some time ; and, as the Peoples 
Life Mutual has sown in this regard, it is inevitable that it should reap.— The 
Guardian, 

—J. A. McEwen, for many years Deputy Insurance Commissioner of Ohio, 
having now retired from that office, has resumed the practice of law in Colum- 
bus, O., as already announced by us. He will give special attention to the 
incorporation and organization of insurance companies and associations, soli- 
citing the admission of companies of other States to the State of Ohio and com- 
panies of Ohio to other States, the adjustment and settlement of losses and 
claims, the collection of assessments and premiums, the inspection of risks 
and agencies and such other matters pertaining to the transaction of business 
as may be entrusted to his care. Mr. McEwen is a very trustworthy business 
man, and we commend him to the insurance fraternity. 

—The branch office of the Metropolitan department of the Equitable Life 
Assurance Society had heretofore been under the control of Archibald C. 
Haynes, sole manager. Recently, however, the management has been reor- 
ganized and is now in the hands of Haynes, Taylor & Co., the firm consisting 
of Archibald C, Haynes, William E. ‘laylor, Harold V. Cleaver, and General 








THE SPECTATOR. 187 


H. T. Collis as special. Mr. Haynes is well known in life assurance circles 
and to the community as the former sole manager of the branch office, while 
Messrs. Taylor and Cleaver have been associated with him. General Collis 
is comparatively new to the insurance business, having been formerly identi- 
fied with large commercial interests, but he has an extended acquaintance 
among the business men of the city and is well known in financial circles. He 
was a prominent commander in the old Third Corps during the war, and was 
recently, and we believe now is, the president of the Third Corps Society. 
His extended acquaintance, together with his ability as a business man, will 
be of great value to the new firm. 

—We are indebted to Elisha W. Bucklin, Insurance Commissioner of Rhode 
Island, for a copy of the annual report of his department, showing the busi- 
ness for 1889. We have heretofore given the general results of the business 
in that State, but we find in the tabulated exhibits, showing the following dis- 
tribution of the fire and marine business: Rhode Island stock companies, 
risks written, $9,832,181 ; premiums received, $88,645 ; !osses paid, $25,303- 
Companies of other States, risks written, $37,757,561 ; premiums received, 
$413,864 ; losses paid, $122,770. Foreign companies, risks written, $21,352,. 
g!O; premiums received, $231,918 ; losses paid, $73,047. Marine business, 
Rhode [sland companies, risks written, $14,182,957; premiums received, 
$40,542 ; losses paid, $14,077. Companies of other States, risks written, 
$7,202,1 2; premiums received, $28,852. Mutual companies, risks written, 
$300,958,761; premiums received, $2,654,043; losses paid, $781,488. 
Mutuals of other States, risks written, $1,976,490; premiums received, 
$25,409.07 ; losses paid, $13,464. The report contains the statements of 

“all insurance companies doing business in the State; life, fire, marine, 
assessment, etc. 

—The report of the consolidation of the Queen Insurance Company with 
the Royal is generally credited in insurance circles, The following named 
managers and general agents, representing the Queen, will be affected by its 
withdrawal: J. A. MacDonald, United States manager ; G. W. Burchell, 
assistant manager; F. S. Tyler, New York State; C. C. Smith, New Eng- 
land ; Ross M, Wickham, Northern New Jersey ; J. W. Shinn, Southern New 
Jersey ; Benj. Bevier, Pennsylvania, Delaware, Maryland and District of Col- 
umbia; H. C, Dunn, Texas and Arkansas: W. F. Prioleau, J. D. Ficklen, 
Georgia, North Carolina, South Carolina, Alabama and Florida; Frank A. 
Vemor Michigan; Joseph Stahl, Indiana; Henry C. Welsh Illinois; W. C. 
Burleigh, Wisconsin, Minnesota, Dakota and Mortana; John A. Kelley, Ohio 
and West Virginia; C. F. Barnard, Kansas, Nebraska, Wyoming, Colorado 
and New Mexico; F. S. Brooks, Missouri and Iowa; J. H. Morton Morris, 
Louisville, Ky., manager central and Southern department, including Ken- 
tucky, Tennessee, Mississippi, Georgia, Alabama, North Carolina, South 
Carolina, Virginia, Florida, Louisiana, Texas and Arkansas. The above list 
is taken from The Insurance Year Book, compiled from data furnished by 
officers of the company. 

—The Insurance Year Book for 18go-g1—the eighteenth annual issue— 
containing the fullest attainable information concerning insurance and cognate 
matters up to June 15, has been issued by THE SPECTATOR Company of New 
York. We believe that this is the fullest annual compendium which has yet 
appeared in this or any other country. It is a complete book of ready refer- 
ence. It contains a digest of statutory requirements and of insurance decis- 
ions. The statistics of both foreign and American fire insurance companies 
are given. There is also a record of fire insurance by States ; of life insur 
ance statistics covering a period of ten years, as well as information in regard 
to life insurance by States. A list of prominent agents is given ; also a series 
of tables giving life insurance ratios, and a ‘‘ Definitive Analysis of Life In- 
surance Returns” by Benjamin T. Brown. The appendix contains full in- 
formation in respect to fire departments and water supply. The volume con- 
tains statistics in regard to accident, fidelity, plate glass, cyclone and live 
stock insurance. We have examined this work with considerable care and 
are amazed at the completeness of the subjects covered and the fullness of the 
information given on each. It is an invaluable vade mecum to the under- 
writer. Indeed, it is not easy to see how business could be intelligently done 
without it. Companies would, we believe, find it to their advantage to put it 
in the hands of every prominent agent.— United States Review. 


AUTOMATIC SPRINKLER NOTES. 
—Want of space compels us to hold over several items in this department 
until next week. 
—The New York Board of Underwriters has tested and approved the new 
mill head of the New York and New Haven Automatic Sprinkler Company, 
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This head has already the approval of the New England Insurance Exchange 
and the New England Mutuals. 


—The Harkness Fire Extinguisher Company will equip the Harrigan The- 
atre with automatic sprinklers, fire extinguishers, fire axes and fire hooks. 


—The advisability of reconsidering the decision of the fire offices committee 
refusing reductions on sprinkled risks on dry goods and Manchester ware- 
houses is being discussed by London underwriters. 


—The following item appears in The Columbus (Ga.) Enquirer Sun of 
October 3: There was a fire in No. 2 picker room at the Eagle and Phenix 
mills at 1.30 o’clock yesterday afternoon. The fire originated in some loose 
cotton coming from a porcupine cylinder opener. There was a good deal of 
loose cotton on the floor, and the flames spread rapidly until checked and ex- 
tinguished by the opening of four Hill automatic sprinklers, with which the 
factory is equipped. The cotton was burnt only on the surface, and only about 
fifteen or twenty pounds were lost. 


iMPORTANT FIRES OF THE WEEK. 
—Atlanta, Ga., October 1.—Van Winkles’ foundry, $100,000, fully insured. 
—Baltimore, Md., September 29.—Central Railway car stables, $50,000; insured. 


—Carton, Me., October 4.—Gilbert Brothers saw mill, loss $30,000, insurance 
$12,000. 

—Oneonta, Ala., September 30.—Business portion of town, $200,000; little in- 
surance. 

—Williamsport, Pa., September 30.—Weed & Allen's saw mill, loss $25,000, in- 
surance $16,500. 

—Hanpt n, Va., September 26.—Blackmore’s feed store and residence of Mr. 
Darden, $50,000. 

—Morton, Pa., October 5.—Dwelling owned by J. H. Irwin estate, loss $25,000, 
insurance $14,000 

—Hamlin, Minn., October 5.—Buildings on State experimental farm, loss $35,- 
000, insurance $20,000. 

—Des Moines, Ia., October 4.—B.S. Heaths’ oatmeal mill and a warehouse, 
$100,000, partly insured. 

—Mansfield, O., October 3.—Mansfield Carriage, Hardware Company's Works, 
loss $30,000, insurance $10,000. 

—Saginaw, Mich,, September 30.—Warehouse of Tittabawassee Boom Company 
and rope contents, $36,000, insurance $15,000. 

—Crawford, Neb., September 30.—Barron & Souther’s grocery and six other 
business buildings, $50,000, insurance $20,000. 

—Johnsonburg, Ia., October 4.—Hagan’'s general Store, Younger's millinery 
store and Johnson's grocery and dry goods store, $40,000, half covered. 

—Fairmount, W. Va , October 3.—U. A. Clayton's planing mill, Ott’s machine 
shop, Dickerson's residence and several other buildings, loss $25,000, insurance 

coo. 

—Cincinnati, O., October 1.—Bering & Co.’s shoe factory; contents, $40,000; 
building, 8 West Pearl street, owned by H. Becker, $10,000; H. Miller & Co., 
tobacco, $6000; insured. 

—Three Lakes, Wis., September 29.—Warehouses of Ramsey & Jones, Billings 
& McDonald and H. Collette Lumber Co., in lumber yard of A. H. Anderson, 
loss $35,000, insurance $go00. 

—-Waymart, Pa., October 1.—Kimball’s drug store, Carr’s grocery, Ames’ gen- 
eral store, Cole's livery stable, postal telegraph office, three dwellings and several 
barns with contents, $28,000; light insurance. 

—Seattle, Wash., September 28.—Harrington & Smith's wharf, warehouse and 
general contents, loss $16,000; insurance $10.000 on contents in the Hartford, Insur- 
ance Company of North America, Atlas of London, Phoenix of London and Com- 
mercial of San Francisco. Hatfield's warehouse and contents, loss $4900, in- 
sured. E. Terry's wharf, $8000, insurance $3000, in local companies. 

—Lewisburg, Ky., October 1.—In John Seiler's brewery; estimated loss $40,000; 
insured in following companies: Connecticut; Commercial Union; German Mutual; 
Girard; German-American; Fire Association, Philadelphia; New York; Kenton; 
Merchants, Newark; Niagara, Norwich Union; Northern, London; North British 
and Mercantile; Phoenix, Hartford; Prudential, Boston; Spring Garden. 


—Chicago, Ill., September 30.—Warren Springer’s building, 171 and 173 Canal 
street, loss $5000, insurance $3500, as follows: California, Liberty and Empire 
State, $1000 each; Northern, $500. S. A. Franklin, picture frames, loss $15,0c0, 
insurance $8000, as follows: Denver and Security, New Haven, $1000 each; Hekla, 
St. Paul German, and Sun. London, $1500 each; Union, Philadelphia, $750; State 
Investment. $750. H. J. Lehman's buildings, 175 to 187 Canal street. small loss, 
insured for $135,000. Chas. Emmerich, feathers, loss $5000, insurance $57,000, in 
42 companies. Schober & Carqueville, lithographers, small loss, insurance $33, 
ooo. G. L. Baard’s building, 176 and 178 Clinton street. small loss, insurance 
$10,000. G. A. Crosby, machinery, small loss, insurance $32,500. Mills Railroad 
Gate Company, loss $10,000, partially insured. 

—Chicago, Ill.—Insurance «n Fowler Brothers buildings and 
Warehouse ‘‘F," Alliance, $1000; Anglo-Nevada, $3570; Armenia, $2500; 
Armstrong, $12 5co; British America, $2500; Burlington, $2500; City of London, 
$5000; California, $2500; Commercial, $1000; Commercial Union, $5000; Ex- 
change, $1500; Farragut, $2500; Fire Association, New York, $3500; Fire Asso- 
ciation, Philadelphia, Sanco; Firemens, Cincinnati, $1500; Franklin, $1000; Ger- 
man, $3500; German-American, St. Paul, $roco; Germania, New Orleans, $2500; 
Girard, $1500; Guardian, New York, $1000; Home, New York, $2500; Imperial, 
$5000; Jefferson, $1500; Jersey City, $2500; Liberty, $2500; Liverpool a: d Lon- 
don and Globe, $5000; Lloyds, $19,400; Marine, $1000; National, $2300; North 
American, $1000; Oakland Home, $2500; Orient, $2500; Packers and Provision 
Dealers, $3500; Peoples, Connecticut, $1500; Phenix, Brooklyn, $2000; Prudential, 
New York, $25co; Queen, $2500; Rockford, $3500; Royal, $1500; St. Paul, $1500; 
St. Paul German, $3500; Security, New Haven, $3000; Spring Garden, $1500; 
State Investment, $2500; Sun, London, $5000; Sun Mutual, $5000; Union, San 
Francisco, $1500; Western, ‘Toronto, $1500; total, $149,970. 
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Warehouse ‘‘A,"" Armenia, $2500; Armstrong, $12,000; Boylston, $2s00: B 
lington, $2500; Citizens, Pittsburgh, $1000: Detroit, $2500; Exchange. vit 
Firemens Fund, $2500; Farragut, $2500; Firemens, Cincinnati, $2- 0° Fire’ 
ti nal, $2500; German. $2500; Guardian, New York, $2500; German Pittsbur h, 
$2500; German, Peoria, $1000; Hekla, $1000; Hibernia, $2009; In urance Com. 
pany of North America, $4020; Lancashire, $2500; London and Lan< ashire Sane 
Liberty, $3000; Long Island, $1520; Lloyds, $19.400; Manufacturers and Mer. 
chants, $2500; Mechanics, Philadelphia, $2500; Milwaukee Mechanics Seco). 
Mechanics and Traders, $1500; Manufacturers and Builders, $1500: Neptune 
$2500; Norwivh Union, $2500; National, New Y rk, $1500; New York $rs00: 
New Hampshire, $1000; Orient, $1000; Pennsylvania, $2500; soples, Secon 
Peoples, New York, $2500; Peoples, Pittsburgh, $1500; 7 " Nene York. 
$7500; Royal, $2500; Standard, New York, $2500; State Investment. $2<00: Sun. 
London, $5000; St. Paul German, $1500; Security, New Haven, $1500 Union; San 
Frarcisco, $2500; Washington, $2500; Western, Pittsburgh, $3500; total, $141,900, 


AGENCY APPOINTMENTS. 
—L. A. Spicer of Chicago, executive special of the New York Life. 
-—W. D. Fargo, resident secretary of the Sun Fire office, at St. Paul, 
—S. W. Brown, agent for the Girard Fire and Marine of Philadelphia, at Boston, 
—N. E. Russell, agent for the Northwestern Mutual Life, at Springfield, Mass. 
—W. M. Bailey, second agent for the Phoenix of Hartford, at New Orleans, La. 


—Edw. Palfry of Louisville, spccial agent of the Mutual Life of New York, under 
General Agent Maguire. 


—D. A. Clark of Baltimore, general agent of the Liberty of New York, for Mary- 
land and thé District ot Columbia. 


—Hunter, Dugan & Satterwhite, agents for the American Casualty Insurance 
and Security Company, at Louisville. 


—J. W. Beilstein, of Beilstein & Morris, Louisville, resident secretary of the Pru- 
dential Fire of Boston, for the State of Kentucky. 


—W. O. Grade, general agent of the American Casualty Insurance and Security 
Company of Baltimore, for the city of Philadelphia. 


—Ducat & Lyon, Witkowksi & Affeld, D.S. Munger & Co. and Gardner & Peck 
of Chicago, agents for the plate glass department of the St. Paul German Accident 
Company. 

—W. O. Laughna, State agent for Pennsylvania, of the individual accident de- 
partment of the American Casualty Insurance and Security Company of Balti- 
more, with headquarters at Philadelphia. 


—The Knoxville Fire Insurance Company of Knoxville, Tenn., again shows 
itself in the line of progress, in the following extensive list of agency appointments: 
Alabama—F. F. Dumas at Arlington; L. H. Perkins & Co. at Clayton; H. W. 
Gardner at Randolph; A.C. Davidson, Jr., at Uniontown; Prout & Robertson at 
Demopolis; Howell & Pitman at Tuscaloosa; Thos. E. Knight at Greensboro; R. 
M. Talbott & Co at Troy; C. L. Sowell at Brewton; J. kK. Abrams at Greenville; 
John F. Gay at Montgomery; J. J. Morris at Geneva; W. D. Atkinson at Ever- 
green; Z. Abney at Prattville; J. ‘T. Hayes at Ozark; C. E. Walker at Columbia; 
W. H. H. Judson at Bessemer; John G. Andrews at La Fayette; Outlaw & Tyree 
at Mobile. Arkansas—R. H. Mills at Pine Bluff, A. C. Brewster at Huntington; 
W. M. Greenwood at Paris; W. W. Powell at Greenwood; A. D. Reynolds at 
Ozark; Jas. P. Coffin at Walnut Ridge; P. D. Brewer at Hackett City; A. G. An- 
derson at Newport; W. P. Nelson at Helena; Daggett & Nall at Mariana; John J. 
Gumpter & Co. at Hot Springs; Gress & Leigh at Little Rock; Murphy & Kennedy 
at Fort Smith. Missouri—C. L. Thompson at St. Louis. North Carolina—Geo, 
S. Baker at Louisburg; Kennedy & Drewry at Raleigh, North Dakota—W. H, 
Steele at Rolla; M. Murphy & Co. at Grafton; N. C. Young at Bathgate; E. E. 
Dailey at Minto; D. W. Clarke, Jr., at Valley City; Walter L. Fisher at Cassel- 
ton; Wm. McBride at St. Thomas; E. Y. Sarles at Hillsboro. Ohio—Runnells & 
Manchester at Cleveland; Rudolph Wetzel at Cleveland; Merrill, Jackson & 
Ketcham at Toledo. South Carolina—McFarlan & Homer at Marion; A. T. 
Woodward at Barnwell; Longstreet Gautt at Beldoc; Wm. J. Bailey at Clinton; 
J. D Rutledge at Summerton; Benj. A. Munnerlyn at Georgetown; Jos, A. Loryea 
at St. Matthews, W. C. Bellows at Beaufort; W.T. Branch at Abbeville; Will- 
iams & Williams at Camden; Mixson & Co. at Blacksville, South Dakota—Felix 
Curran at Alexandria; R. W. Allred at Chamberlain; E. L. Culver at Springfield; 
John Hayes at Fort Pierre; Asa Covell at Scotland; Henry Klatt, Jr., at Tripp; A. 
J. Lockhart at Clear Lake; M. T. Holphide at Menno; T. H. Radcliff at Howard; 
4. W. Holdridge at Madison; J. C. Headlee at Salem; P. T. Derflinger at St. 
Liwrence; Sinon & Martin at Highmore; P. W. Smith at Tyndall, Frank Buck at 
Freeman; N. E. Westover at Blunt; A. G. Steiner at Canton; J. B. Shoenfelt at 
Estilline; McKinney & Allen at Sioux Falls; G. B. Tucker at Yankton; Peters & 
Hospers at Armour; W. H. Brown at Pierre; G. M. Reed at Huron; H. C. Holmes 
at Plankinton; C. C. Bras at Mitchell. Tennessee—W. S. F. Tatum at Bethel 
Springs; Edgar Crowell at Waverly; James Williams at Savannah; H. P. Hobson 
at Somerville: G. N. Byers at Clarksville; W.C. Wester at Chattanooga. Utah— 
Fuller & Young at Salt Lake City. West Virginia—Swearingen & Blacktord at 
Parkersburg; Jas. N. Alderson at Alderson; Sommers & Sommers at Clarksburg; 
J. B. Ward at Beverly; A. P, Leist at Ronceverte, 
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00; Pp, ELDERKIN, OF 983 LARRABEE ST., CHI- EHM & VAN DEINSE, INSURANCE AGENTS 

7 » cago, Illinois, is in no manner connected with the affairs of the Farmers and Mer- 4 and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

in, chants Insurance Company of Albany, Oregon, except to pay the Return Premiums on mnie . Correspondence solicited, Applications for the German Insurance and Savings 

an policies, which premiums he has collected and failed to remit to the office of said company. Institution of Quincy, IIL, should be referred to this office. 

ead The Farmers and Merchants Insurance Company of Albany, Oregon, will not be responsible 


for any of his acts relative to the business affairs of said company. 


J. O. WRITSMAN, Secretary and Manager. 
ALBANY, OREGON, Sept 2, 1890. 











Figencp Wants. 








THOROUGHLY EXPERIENCED AND SUCCESS- 
A ful General Insurance man would negotiate with a good company for State Agency. 
Address care of E, A. EDWARDS, 
P. O. Box 154, 


CLEVELAND, OHiI0. 


ANTED.—GENERAL AND SPECIAL AGENTS 

in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 

Company. This company is of the best repute, and easy to work, and its TERM RATES are 
Apply at the offices, 





a special feature. 






51 LIBERTY STREET, New York Ciry. 


DON’T DO TL. 
You Will Make a Mistake if You Do 


TAKE AN AGENCY FOR ANY LIFE INSURANCE COMPANY UNTIL 
YOU HAVE SEEN THE NEW, CONCISE, INCONTESTABLE 
POLICY wuHIcu 


THE HOME LIFE INSURANCE COMPANY 


COMMENCED WRITING JUNE IsT. 
THE OLD HOME HAS GONE TO THE FRONT. 


For information as to Terms and Territory, which are open 
for General Agents, apply to 


EDGAR H. KELLOGG, Sup’t, 
CHICAGO, ILL. 


THACHER’S CALCULATING INSTRUMENT. 














‘il Man 


fa 
a 





MANUFACTURED AND FOR SALE BY 
KEUFFEL & ESSER CO., 127 Fulton Street, New York. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 


es PANTS i eee Nee ee ee $500,000 
ge insurance UE, Ge GENET TAMIIOES nied ccicsenecnsee audiscasndriwnenuing 1,733,053-18 
SS a is RR ea a a Ta eS AIRES 409,616.79 

ARR ES ee ee ee ae $2,642,669.97 


Office—Company’s Building, 308 and 310 Walnut Street. 






















T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible cc i Cor dence solicited. 


4 














JAMES M. LEwiIs, 


INSURANCE. 


BROEER, AGENT AND ADJUSTER 







Of Fire Losses for Insurance Companies only. 
67 Liberty Street, - - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 


















THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 






M. DOWNING, 


e 
INSURANCE BROKER, 297 BuLLITT BUILDING, PHILADELPHIA, 






Correspondence solicited with responsible agents everywhere. 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 
Company, etc. 


ELSON & RAINE, GENERAL INSURANCE 


Agents, and managers for New York Life, for Arkansas and West Tennessee. They 
can give one or two life specials a promising opening. 


















CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 


E. LOWE, FIRE INSURANCE AGENCY, 
e No. 66 Pine Street, New York. Special facilities for placing large lines. Equita- 
bie rates. Reliable companies. 


OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - = = NEW YORK. 


























GENERAL AGENCY FOR TEXAS 













OF 


o Wees MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO. OF NEW YORK, 










Good active pushing agents wanted, liberal terms to the right men. 


Address I, REINHARDT & SON, 











Dallas or Galveston, Texas, 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH Is-— 


The SAFEST, the CHEAPEST, and the FAIREST -ontract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres. 
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Prominent Agents and Brokers at Chicago. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 





EsTaABLisHEeD A, D, 186s. 


A. LOWELL & CO., INSURANCE. 


e Room 50, 1§9 La Salle Street, Chicago, III. 





GRANGER SmiTH. FRANK BarBour. Bavier C. Mitter. Cuas. P. WHITNEY. 


‘RANGER SMITH, MILLER & CO., INSURANCE 


Agency, 156 and 158 La Salle Street, Otis Block, Chicago. Established 1873. 


Airs SRasnannnssd Ran 


FIRE UNDERWRITER, 
220 La Salle Street, - . - - - - - CHICAGO, 


voor’ BOYLSTON OF BOSTON, * %;2° 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 


EDWIN C. LEWIS, : . GENERAL AGENT. 
No. 161 La Salle St., Chicago, Ill. 





THE 





t oatensia’ Mutual Accident Company. 


Girard Building, = = Philadelphia. 


ROBERT P. DECHERT, President. 
B. K. JAMISON, Treasurer. ROBERT SHEAN, Secretary, 


AGENT'S WANTED. 


LIBERAL TERMS TO FIRST-CLASS MEN. 





ORTH PACIFIC INSURANCE CoO. 
OF TACOMA, WASH. 


Subscribed Capital, $500,000. Paid in Capital, $125,000, 


The Stockholders of this Company comprise over sixty of the leading busi- 
ness men of Tacoma, 

Surplus lines written on acceptable risks. 

Applications for insurance and for statements and lists of stockholders must 


pe addressed to 
E. T. MARSHALL & CO., 


149 La Salle Street, Chicago, 





Ws. C. Macitt. J. H. CHAMBERLIN. 
Ny Aciee & CHAMBERLIN, 
A Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, i Chicago, 





—— & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET 


CHICAGO, . . - - - - ILL. 





T. H. Wesster. E. N. Witey. Houcer DE Roope. C, P, JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington [Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


W. BROWN, FIRE INSURANCE BROKER, 


. 504 and 506, The Rookery, Chicago, Reference, Chicago Nationa! Bank. 


T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








Gro. W. Montcompry. M. L. C, FUNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 








THE 
ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 


ROCKFORD, - - - -=- ILLINOIS. 
January i, 1890. 


Assets, $300,439.93. Net Cash Surplus, $33,375.00. 
Surplus as regards Policyholders, $266,703.50. 


DIRECTORS. 


HENRY W. PRICE, President Rockford Watch Company 
LEVI RHOADES, khoades, Utter & Co., Paper Manufacturers 
seer G. CHICK, Forest City and Reaper City Mills 
ETER SAMES, Agricultural Implement Manufacturer 
S. B. WILKINS, President S B. Wilkins Company 
S. A. JOHNSON, Johnson & Wanstrom, Clothiers 
W. H. McCUTCHAN, Cashier People’s Bank 
W. O. WORMWOOD, Real Estate and Money Broker 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL, 








—THE— 
EOPLES MUTUAL ACCIDENT 
Insurance Association 


OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 
FRANK K. KOHLER, SECRETARY, 


g1 and 93 Fifth Avenue, Pittsburgh, Pa. 





Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 
280 Broadway, New York City. 





DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 
INCORPORATED UNDER MASSACHUSETTS LAWS. 
10,000 MEMBERS WRITTEN. No LIABILITIES. 
Permission to use name of order granted May 12, 1887, and the only Insurance Organization 
which has that permission, and which fiies annually its report with 


the grand officers of its jurisdiction. 


It has been critically examined by the Massachusetts 
Insurance Department. 


- =men 7 r' 
Pays ITs CLAIMS PROMPTLY AND FULLY. AGENTS WANTED 


ADDRESS: 


H. N. KINGSBURY, Sec’y and Treas., WESTFIELD, MASS. 











Be 


IV. 


Isi- 








Oct, 16, 1890.) 





THE SPECTATOR. 








———E 












tured by THE NERACHER SPRINKLER co., _WarREN, 0. 


a nacsuenila 


Qulemalic Fie Sprinkle Systems 


Branch Offices : | CHICAGO, » CINCINNATI, ST. LOUIS, CLEVELAND, PITTSBURGH, BOSTON. 


INTERIOR CONDUIT & INSULATION CoO. 


A NEW DEPARTURE IN INSULATION. 


INTERIOR CONDUITS. 


Indorsed by the Leading Boards of Fire Underwriters, Electric Light Companies, Wiring Contractors, Architects and Builders. Personally 
indorsed by Thomas A. Edison, Prof. Elihu Thomson and other leading electrical authorities. 


Absolute immunity from Hlectric Fires. Concealed wires always accessible. 
For Catalogues, Price Lists and General Information, address 


INTERIOR —_ UT & 


ORTH PACIFIC INSURANCE Co. 
OF TACOMA, WASH. 








Subscribed Capital, $500,000 Paid in Capital, $125,000 


The Stockholders of this Company comprise over sixty of the leading busi- 


ness nen of Tacoma. 
Surplus lines written on acceptable risks. 
Applications for insurance and for statements and lists of stockholders must 
oe addressed to 
E. T. MARSHALL & CO., 


149 La Salle Street, Chicago, 


INSULATION COMPANY, 
EDWARD H.  aaipeasateii President. 


I V E A G E N T S 
Who have faith in their own ability to obtain business, and want to 
= represent a company that sells the best goods 
in the market at a fair price, can obtain con- 
tracts on the ground floor that cannot be 
duplicated by any other good company that 
does business under a system where they 
will ALWAYS be ready to meet the last 
roll call with 100 cents on the $1.00. 
For information, address, 


D. S. FLETCHER, General Manager, 
National Life Association, 
Hartford, Conn. 








Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business, Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 


| en IX INSURANCE COMPANY 
OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, 81,000,000. 
atts: Beek, TN i ian dc setbcebcndernsinncignickiommncinneh $4,781,255.65 
I geht obs kscinad da vnudind tien ndeetnipdedbeiaeid ban 39379:334-58 
EE 
Lenten Pee Gintd SEIN. hctsin ntvcvtsektmctensarindessedaenel $37,720,621.60 





ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - © «= #« # $150,000, 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 


McGILLIARD & DARK, General Agents, 
INDIANAPOLIS, . # a hh “ * INDIANA. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


160 BROADWAY, NEW YORK. 
Cathe Capltal........cccccccccsccccccccccccsevcccccsevcsees $1,000,000 
BONDSMEN SUPERSEDED. 


Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK. 


Wn. A. Wheelock, Thos. C, Platt, E. F. Browning, i . McCook, 

F. W. Vanderbilt, Wm. Dowd . W. Pinchot, . W. Cooper, 

Wm. B. Leonard, Henry B. Plant, seo. F. Victor, Wm. L. Trenholm, 

one . Knox, ohn H. Inman, A. H. Barney, <. H. Luddington, 
ornelius N. Bliss, . D. Ripley, L. W. Winchester, oel B. Erhardt, 

Henry H. Coo . N. Hazard, W.S. Gurnee, alter S. Johnston. 

Wm. B. Kendall C. L. Tiffany, James A. - ohn A. McCall, 

H. D. Lyman eo. S. Edgell 


WM. L. TRENHOLYM, President. HENRY D. LYMAN, Vice-President. 








HE PRUDENTIAL FIRE INS. CO. 


OF BOSTON, MASS. 


UR 2 RE ils deers r President. 
ANDREW McFARLAND DAVIS......... Vice-President. 
eG es WOE Che. ca untde ccasedeaandbs Secretary. 


New York Office, * 3 ‘ 


Cc. M. PECK & CO. 





TANDARD FIRE INSURANCE CO. 


Orrice, No. 52 WALL Street, N. Y. 


Capital paid tm tt cats... ook ve cccvcccscceccccsecocccccesses $200,000.00 
Reserve for all liabilities, including reinsurance................+ 58,572.00 
Net Surplus. ....ccccccccccccveccssesdesesssccccscccseseses 140,196.00 

EE IE: jc 0 0504s eee cane seal $398, 768.00 


ROBT. H, MYERS, Secretary WM. M. ST. JOHN, Presivent. 











THE SPECTATOR. 


[ Thursday, 








PURE INVESTMENT. 


SAFE. CONSERVATIVE. PROFITABLE. 


DEFERRED ANNUITY BONDS 


FEATURES: 
PARTICIPATION IN PROFITS, 
LIMITED PAYMENTS, 
RETURN OF PREMIUMS, 
CASH SURRENDER OPTION, 
NoOn-FoRFFITABLE, 
No MEDICAL EXAMINATION. 


Now first introduced and offered only by 


THE HOME LIFE INSURANCE COMPANY, 


254 BROADWAY, NEW YORK, 
ORGANIZED 1860. 


Holds $126.21 pligge on nd $100 seri. 


These Bonds, which provide an annuity to com- 
mence at a selected future date, supply a want 
which has long been latent with persons of all 
classes, placing absolute protection against future 
contingencies of life within reach of Young People, 
Business Men, Women, Parents for their children, 
Guardians for their wards, and those who cannot 
obtain Insurance because of physical or hereditary 
disability. 

Apply, with statement of age, for rates and copy 
of the Bond to the office of the Company or any of 
its District Representatives or Agents. 





MANUFACTURERS ACCIDENT 


INSURANCE COMPANY, 


_— 


‘TORONTO, ONTARIO, CANADA. 


Sir JOHN A. MACDONALD, President 
GEO. GOODERHAM, 

WM. BELL, | - 
S. F. McKINNON, j 


Vice-Presidents. 


JNO. F. ELLIS, Managing Director. 





XPERIENCED SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 
—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Policy ! The Best Agents ! 


CHARLES T. HOPPER, Secretary, 
96 BROADWAY, NEW YORK. 


LLOYDS PLATE GLASS INS. CO. 


Cor. William and Cedar Streets, New York. 


The Best Company! 
Address, 








‘ 
‘ 
' 
1 














While the merchant sleeps his glass is at the mercy of the midnight 
marander and assassin, i 





INCORPORATED 18382. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFice, 110 South Fourth St 


Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - 855,595.00 
Net Surplus, - - - - 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer, 
FRANK M. CRITTENDEN, Ass’t Secretary. 


= 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT, JANUARY st, 1890. 


ASSETS. 
Re SRE oe 2 Rk Se eee 
Reserve for Reinsurance.......-..-..--- 
Reserve for Losses under adjustment..-.....-..-- 
Reserved for all other Claims 
SD oat tutgad ebibae tine Saute tihvendineictsan dedi nvenvecinnne ‘ 


Total - - 


Increase in Assets during the year 

Increase in Keinsurance Reserve during the year - 16,285.37 

Gain in Surplus during the year : ---- 31,618.42 

RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President 
CHARLES RUYKHAVER, Secretary. 


--- -$1,000,000,00 
- 1,031,339.67 
151,780.82 
23,952.65 

--- 758,063.50 


$2,965, 136.64 


---- $156,417.97 





HE PACIFIC MUTUAL LIFE INS. Co. 
OF SAN FRANCISCO, CAL. 


ORGANIZED 1868. 


LIFE and ACCIDENT INSURANCE. 


Geo. A. Moors, Pres'’t. 
J. N. Patron, Sec’y. Tuos. BENNET, Gen. Sup’t. 
H. F. Banp, Ass’t. Sup’t. 


Gero. W. Beaver. Vice-Pres’t. 





Paid on account of Policyholders, - -. over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 





D. E. Mixes, Secretary. 


INS. CO. 


E. F. Spence, President. 


OUTHERN CALIFORNIA 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 


Ne I I ID ona. ap-o0ieis ow cine nn:ei00icinsina aicine vse sss $200,000.00 

318,333.00 
Losses in process of adjustment, and all other liabilities. ........ 110,841.00 
Surplus as regards policyholders... .......ccccesscceccessesss 299,058,00 


Parks & Scuumarp, Gen'l Agts, Dallas, Tex. A. W. Harr. Gen’l Agt, Louisville, Ky 


Wesster, Witey & De Roope, General Agents, Chicago, III. 





APPLY TO THE 
ONNECTICUT INDEMNITY ASSOC’N 
WATERBURY, CONN. 


Room FoR RELIABLE AGENTS in Alabama, Indiana, Georgia, Minnesota, 
Missouri, Kentucky, Virginia, Tennessee and the Carolinas. 8 
WE Pay Our AGENTS LIBERALLY for work done and on a plan that pro- 
vides immediate compensation and increasing revenue. 
SEVEN YEARS OF SUCCESS! 
CAPITAL, - - - - - - 250,000.00. 


Over Seven Thousand Policies Written. 


E. A, WRIGHT, Secretary. 


V. L. SAWYER, President. 





